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KOHKYPEHTOCINPOMOXXHICTb NiANPUEMCTB
TA nPHUMNN Il ®IHAHCOBOI'O 3ABE3INEYEHHA

Y cTaTTi 3AiYicCHeHO y3aranbHeHHA TEOPETUYHMX MiAXOAIB A0 CYTHOCTI KaTeropii «KOHKypeHTOCnpo-
MO>XHICTb NiANPUEMCTB». 3anpoOnoOHOBAHO iHTEPNpPeTaLUil0 BU3HAYEHHA «KOHKYPEHTOCMPOMOXXHICTb»,
O NpeacTaBneHo, AK EKOHOMIYHa KaTeropiAa Ta ABMLLEe, AKe € 34aTHICTio cyb’ekTa rocnofaptoBaHHA
36inblyBaTK peanbHi 4oxoau 3aBAAKN 36epeXKeHHIO BNacHMX nepesar B pPUHKOBOMY CepefoBULLi, Ae
6a30BMMM BUMOramMu BUCTYNatOTh BiAMIHHO [i€BI NepeBaru, Hi>k y aHanoriyHux nianpuemcTs; epeKTmB-
HiWwi BnAM Ta kombBiHaUii pecypciB; BUKOPUCTAHHA Y BUPOBHNUYOMY Npoueci iHHOBaUIMHNUX TEXHOMOTIN,
Ta, CMPOMOXXHICTb LUBNAKOrO afanTyBaHHA A0 rnobanbHoi eKOHOMIYHOI iHTerpauii. O6rpyHTOBaHO po3-
LWMPEHHA nepeniky NpuHuUMniB ciHaHcoBOro 3abe3nevyeHHA KOHKYPEHTOCNPOMOXXHOCTI. Tak, 3ararnb-
HOBIZAOMY CMUCTEMY MPUHUMMIB: KOHKYPEHTHa nepeBara, QOpMyBaHHA mkepen ¢iHaHCOBMX pecypcis,
edheKkTMBHMIN po3nogin ciHaHCOBMX pecypciB, rapMoOHi3auia LiHOBOI MONITMKM, onTUMi3auia giHaHco-
BUX MOTOKIB, BUOIip AOBroTpmMBanux uinewn, cneuianidauia ctpaTerii, 3aXULWEHICTb cTpaTerii, rHy4KiCTb
cTparterii, AONOBHUTU NPUHLMNOM «iHaHCOBa cTpaTeria iHTepHauioHanisauii», Wo AacTb MOXMIUBICTb
BpaxyBaTV MOXXINNBOCTI AOCATHEHHA NepeBar iHTepHauioHanisadii.

KniouoBi cnoBa: KOHKYPEHTOCMPOMOXXHICTb, NiANPUEMCTBO, KOHKYPEHTHa nepesara, eheKTMBHICTb,
€eKOoHOMiKa.

B cTaTbe ocyuiecTBneHo 0606LweHNEe TEOPETUHECKNX MOAXOAO0B K CYLLLHOCTU KaTErOPUN «KOHKYPEHTO-
cnocobHocTb NpeanpuaTuiny. MNpeanoxeHa NHTepnpeTauma onpeaeneHna «kKOHKYPEeHTOCNOCOBOHOCTbY,
4YTO 3TO 9KOHOMMYECKAA KaTeropma v ABNeHNe, KOTOpoe npeacTtaBnaeT cobor cnocobHOCTb cybbekTa
XO3ANCTBOBAHMA YBENNYNBATb peanbHble 40X0Abl 6riarofapA COXpaHeHMo COOCTBEHHbIX MPENMYLLECTB
B PbIHOYHOW cpefae, rae 6a3oBbIMU TPeBGOBaHMAMM BbICTYNAOT OTIIMYHO AENCTBEHHbIE NPEMMYLLECTBA,
YyeM y aHanornyHbIX NpPeanpuATuin; acdeKkTBHbIE BUABI 1 KOMOUHAUUW PECYPCOB; UCMONb30BaHNA B
NPON3BOACTBEHHOM MPOLIECCE MHHOBALMOHHbBIX TEXHOMOMMA, U, cnocobHOCTb BbICTPOro apanTupo-
BaHWA K rnobanbHoON aKOHOMMYeckon nHTerpaun. O60CHOBaAHHO pacluMpeHne NepeyYHa NPUHUNNOB
hrHaHcoBOro obecnevyeHna KOHKYpeHTOocnocobHocTn. Tak, O6LEeN3BECTHYIO CUCTEMY MPUHLMMNOB:
KOHKYPEHTHOE NpenmMyLecTBo, hopMnpoBaHNA NCTOYHUKOB (DMHAHCOBBLIX pecypcoB, ahdeKTUBHOE
pacnpeneneHne (UHAHCOBbLIX PECYPCOB, rAPMOHMU3aUNA LEHOBOW MOMUTUMKK, ONTUMMU3aUNA DUHaH-
COBbIX MOTOKOB, BbIGOP AONTOCPOYHbBIX Lienei, cneunanmsauma ctpaTermm, 3almLeHHOCTb cTpaTermu,
rmMbKoCTb cTpaTternun, AOMOMNHUTL MPUHLMMNOM «PMHaAHCOBaA CcTpaTerna MHTEPHaUMOHaNM3aunmn», 4To
[acT BO3MOXXHOCTb Y4eCTb BOZMOXHOCTU AOCTMXKEHWNA MPENMYLLECTB MHTEPHaALMOHanM3aunu.

KnioueBble cnoBa: KOHKYpPeHTOCNOCOBHOCTb, MPeAnpPUATNE, KOHKYPEHTHOE NpenMyLLecTBo, addex-
TMBHOCTb, 3KOHOMMKA.

One of the key categories in a market economy is competitiveness because its level determines the
success or failure of the business entity. Today, each enterprise faces a problem of forming competitive
advantages and raising the level of competitiveness in order to strengthen the competitive position in the
market. Research on the issues of competitiveness management has been reflected in the publications
of the classics of economic science: J. Galbraith, J. Keynes, J.B. Clark, K. Marx, A. Marshall, W. Eucken,
A. Smith, P. Samuelson, F. Hayek, J. Schumpeter, and others. A solid study of the theoretical founda-
tions and practical issues concerning the formation of the competitiveness of domestic enterprises was
carried out by such well-known economists as: V. Bazylevych, P. Haidutskyi, A. Halchynskyi, O. Hudz,
M. Demianenko, M. Malik, O. Nykoliuk, N. Pedchenko, P. Sabluk, and others. The article generalizes the-
oretical approaches to the essence of the category of "competitiveness of enterprises". The interpre-
tation of the definition of "competitiveness", presented as an economic category and phenomenon,
which is the ability of the subject to increase real incomes by preserving their own preferences in the
market environment, where the basic requirements are more effective than analogical enterprises, is
proposed. more effective types and combinations of resources; the use in the production process of
innovative technologies, and the ability to quickly adapt to global economic integration. The expan-
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sion of the list of principles of financial support of competitiveness is substantiated. Thus, a well-
known system of principles: competitive advantage, the formation of sources of financial resources,
efficient allocation of financial resources, harmonization of price policy, optimization of financial flows,
choice of long-term goals, strategy specialization, strategy security, strategy flexibility, supplement
with the principle of "financial strategy of internationalization", which will give the opportunity to take
into account the possibility of achieving the benefits of internationalization. In the article, the list of
principles of financial support of competitiveness of agricultural enterprises is proposed, in contrast
to the known ones, such as: competitive advantage, formation of sources of financial resources, effi-
cient allocation of financial resources, harmonization of price policy, optimization of financial flows,
choice of long-term goals, strategy specialization, strategy security, the flexibility of the strategy, to
be supplemented by the principle of “financial strategy of internationalization”, which will enable to
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take into account the possibilities of achieving the advantages of internationalization.
Keywords: competitiveness, enterprise, competitive advantage, efficiency, economy.

MocraHoeka npo6nemu. OgHielo i3 KIOYOBUX
KaTeropin y PWHKOBI E€KOHOMILi € KOHKYPEHTO-
CMPOMOXKHICTb, OCKINbKM ii piBeHb BU3Ha4Yae ycnix
abo HeBgady B AiAnbHOCTI cyb’ekTa rocnopapio-
BaHHA. HWHI nepea KOXXHUM NianpMeMCTBOM NOCTae
npobnema ¢opMyBaHHA KOHKYPEHTHMX MepeBar
Ta NiABVLWEHHA PIBHA KOHKYPEHTOCMPOMOXXHOCTI 3
METO MOCUMEHHA KOHKYPEHTHOI MO3ULLii Ha PUHKY.

AHani3 octaHHix pocnimkeHb i ny6nikadin.
HocnipkeHHA npobnemMaTukn ynpaBniHHA KOH-
KYPEHTOCMPOMOXHICTIO 3HaWWnuM CBOE BiOO-
OpaxkeHHA y nybnikauiAXx KnacukiB €KOHOMIYHOI
Haykn: [O. l'en6penta, O. KenHca, [x.b. Knapka,
K. Mapkca, A. Mapwanna, B. Onkenea, A. Cwmita,
M. CamynbecoHa, ®. Xaiieka, M. Lymnetepa Ta iH.

I'DYHTOBHI AOCRIMKEHHA TEOPETUYHUX OCHOB
i MPaKTUYHMX MWTaHb WOAO (POPMYBAHHA KOHKY-
PEHTOCMPOMOXXHOCTI  BITYHM3HAHUX MiANPUEMCTB
npoBeAeHO TaKUMW BiAOMUMYW BYEHMMU-EKOHOMIC-
Tamu, Ak: B. basuneswny, M. Manayubkui, A. Fanb-
ymHebkmn, O. T'yasb, M. Oem’anenko, M. Manik,
0. Hukontok, H. MenyeHko, N. Cabnyk Ta iHwwi.

MerTa crarTi. BapTo Big3Haunty, wo, Biggawoun
HaneXHe pe3ynbTaTaM PO3BiAKW MPOBIAHMX BYe-
HMX, B EKOHOMIYHin niTepaTypi NoTpebytoTb NOrnm-
6neHoro BUBYEHHA NUTaHHA NOB'A3aHi 3 KOHKYPEeH-
TOCMPOMOXXHICTIO MiANPUEMCTB 3@ PUHKOBMX YMOB
rocnopapioBaHHA Ta rrob6anisauii eKOHOMIYHUX
npowuecis, WO 1 OKPECNMNo MeTY CTaTTi.

Buknaa ocHOBHOro marepiany A[ocnimkeHHsA.
He 3Bakaoum Ha WMPOTYy PO3KPUTTA npobnema-
TUKM  KOHKYPEHTOCMPOMOXHOCTI  MiANPUEMCTB,
3anuLLIaeTbCA LWe KOMO HeAOoCTaTHbO AOCHIMKEHNX
NUTaHb AK TEOPETUYHOI, TaK i NPAKTUYHOI cCnpAMO-
BaHOCTI WOAO Uiei kaTeropii. ¥ HayKoOBMX MNapHAX
[1 TpaamuiriHo aHani3yeTbcA 3aranbHa npobnema
yMpaBniHHA KOHKYPEHTOCMPOMOXXHICTIO, a [ocni-
[DKEHHA ocobnmBocTen i opraHisauinHo-eko-
HOMiIYHOro 3abesrneyeHHA MalTb ANCKYCIMHWUNA,
hparmMmeHTapHUn xapakTtep. 30Kpema, He 3HaWLIn
3aBepLIeHOI HayKOBOiI hopMn TEOPETUYHI YCBIAOM-
neHHA npobnemaTnkn (PYHKUIOHYBaHHA Ta PO3BU-
TKY OpraHi3auiliHo-eKOHOMIYHOro 3abeaneyeHHA
KOHKYPEHTOCMPOMOXXHOCTI NiANPUEMCTB, HeaocTaT-

HbO OMnpaubOoBaHi TEOPETUYHI acnekTn ynpaBniHHA
[VHaMIKOK KOHKYPEHTOCMPOMOXXHOCTI, HEMOBHOK
MipOI0o BPaxoByIOTbCA rany3esi 0cOONMBOCTI aKTUBI-
3auji BHYTPILLIHbOrOCMOAapPCbKOro NOTeHLiany pea-
nigauii CTiMKNX KOHKYPEHTHNX Nepe.ar.

Pe3ynbTat pocnimkeHHA KaTeropii «KOHKy-
PEHTOCNPOMOXKHICTb» [1], HE3BaXauM Ha OTpuU-
MaHi pe3ynbTati, MNoTPebyloTb KOMMMIEKCHOro
BMBYEHHA BiAMNOBIAHO OO PUHKOBMX YMOB rocno-
paptoBaHHA. TakoX 3anuwaloTbCA He B MOBHIN
Mipi AocCnimKeHMMN Taki npobrnemMun Teopii KOH-
KYPEHTOCMNPOMOXXHOCTI, AK npobnema ii npakTuny-
HOro 3acToCyBaHHA, B3aEMO3B'A30K KOHKYpPEH-
TOCMPOMOXHOCTIi, LIHOYTBOPEHHA Ta piBHOBaru
PWHKOBOI cucTeEMU, TPaAHCOpPMaLLii KOHKYPEHTHOI
AiANbHOCTI MiA BNANBOM Pi3HUX YNHHUKIB.

BesymoBHoO, KOHKYPEHTOCNPOMOXXHICTb
o6’eqHYE UINMA KOMMMNEKC MOKa3HWKIB AiANbHOCTI
cy6’ekTa rocnopaptoBaHHA Ha TIi BNPOBamKEHHA
HUM NPOrPECUBHNX TEXHOSOFIN Ta IHHOBALIMHWX
NMPOEKTIB, WO CMPUAITb BUPOOHULUTBY NpoAyKLii
3 BULLOIO KOHKYpPEHTOCNPOMOXHicTio. Kpim Toro,
TaKUMMW CKMNagoBMMU, WO CNPUAKOTb NiABULLEHHIO
pPiBHA KOHKYPEHTOCNPOMOXHOCTI MiANpUEMCTBA,
€ UuiHOBa, nopaTkoBa, KpeauTHa MOMiTMKKM, CTaH
[ep>aBHOTrO pErynioBaHHA OKPEMWUX CErMeHTIB
€KOHOMIKM Towo. 3 ornAay Ha Taki CKNagoBi KOH-
KYPEHTOCMNPOMO>XXHOCTI, CMYLUHUMUW € AOCHiIIKEHHA
A. MapeHwnu Ta |. ActaxoBa [2, c. 23], Aki cTBEpXKY-
I0Tb, WO «KOHKYPEHTOCMPOMOXKHICTb — Lie KOMIM-
NeKcHa XapakTepucTuka AiAnbHOCTI NIANPUEMCTB,
Aka 6a3yeTbcA Ha aHanisi pi3HMX acnekTiB BUPO6-
HWUYO-rOCNOAAPCbKOI  AIANBHOCTI  (BMPOGHMYMI
noTeHuian, TPyAoBi pecypcu, 3abeaneyeHicTb maTe-
pianamu, ciHaHCOBI pe3ynbTaTh AiANbHOCTI TOLLO)
Ta OO3BOJAE BU3HAYNTU «CUMbHI CTOPOHM» Nianpu-
EMCTB Y KOHKYPEHTHI 60poTbbi, 3HanTK cnocobm
[OCATHEHHA nepeBar Hag KOHKYpeHTaMmy».

BinnosiaHo no Takoro BU3HayeHHnA, cy6’ekTroc-
nopaptoBaHHA Mae BOMOAITU HaBUYKaMMK Ta 3Ha-
HHAMMW 3 e(PEKTUBHOI O BUKOPUCTAHHA PECYPCHOTIO
noTeHuiany 3 MeTol HapoLlyBaHHA BUPOOHMLTBA
npoAaykKuii, Wwo 3aA0BONIbHAE MOMNUT CMNOXXNBAYiB i
36epexxeHHA Npu LLbOMY CBOFO CErMeHTY PUHKY.
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MpuHUMNK Ta GYHKU,T

v

MpuHumnn
4 L
KoHKypeHTHa nepeBsara
[
dopmyBaHHsA axKepen ¢iHaHCOBUX pecypcis
[
EcdekTnBHMIA po3nogin ¢iHaHCOBUX pecypcis
[
FapMOHi3aLia LiHOBOI NONITUKM
|
OnTumisauis piHaHCOBMX NOTOKIB
|
Bubip goBrotpmBanux uinemn
[
Cneuianisauia cTparerii
[
3axuLeHicTb cTpaTeril
|
[HyuKicTb cTpaTerii
|
®iHaHCcOBa cTpaTeria iHTepHaLioHani3aw,i

v

DyHKU,T
4 L 4 L
CTUMYIO0Ya afanTMBHa
I I
aHTUKPU30Ba KOHTPO/IbHA

[ [
iHpopmaLiitHa opraHisauinHa

po3noainbya KoopauHau,ii
[ [
NPOrHO3yBaHHA onTumisau,ii
[ [
KoornepyBaHHA pecypco-
3abesneuvytoya

v

diHaHcoBe 3a6e3neYeHHs KOHKYPEHTOCNPOMOMKHOCTI NiANPUEMCTBA

Puc. 1. MpuHunnn ta cyHkuii hiHaHcoBOro 3abe3neuyeHHA KOHKYPEHTOCMPOMOXHOCTi NiANpMemMcTBa
LDiepeno: cgpopmosaHo agTopom Ha 0CHO8I Oxceper [8—15]

pe3ynbTaTiB Npyn hopmyBaHHI niaxoais Ao edek-
TMBHOTO YyNpPaBMiHHA KOHKYPEHTOCNPOMOXHICTIO.

BucHoBkM 3 npoBeAeHOro AOCHIMKEHHA.
MNponoHyeTbcA nepenik NpuHUMNIB PiHAHCOBOTO
3abe3neyeHHA KOHKYPEHTOCNPOMOXXHOCTi Cinb-
CbKOrocnopapcbkmx NiaNpMeEMCTB, Ha BiAMIHY Bia
BiLOMMX, TaKNX AK: KOHKYPEHTHa nepegara, gop-
MyBaHHA mkepen QiHAHCOBMX pecypciB, edek-

TMBHUI po3nogin diHaHCOBMX PecypciB, rapMOHi-
3auiA LiHOBOI NoniTUKK, oNTMUMi3auia iHaHCOBUX
noTokiB, BMGIp OOBroTpuBanux uinen, cneuiani-
3auiA cTpaTerii, 3aXULLEHICTb cTpaTerii, THy4KiCTb
cTparerii, AOMOBHUTM MNPUHLMMNOM «iHaHCOBa
cTparteria iHTepHauioHani3auii», Wo AacTb MOXNN-
BiCTb BpaxyBaTW MOXXMWUBOCTI AOCArHEHHA nepe-
Bar iHTepHauioHanisauii.
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cTapLuni BUknagayd kadeapmn obniky i onoaaTkyBaHHA

OpnecbKoro ToproBenbHO-eKOHOMIYHOIO IHCTUTYTY

KuniBcbkOro HauioHanbHOro TOpProBefbHO-EKOHOMIYHOIO YHIBEPCUTETY

OAKTOPHN AHANI3 EQEKTVIBHOCTI BUKOPVICTAHHA
OBOPOTHMX KOLWITIB NIANPNEMCTBA

CratTAa npucBAvYeHa akTyanbHUM npobrnemam ¢akTopHOro aHamnidy edekTUBHOCTI BMKOPUCTaHHA
060pPOTHMX KOLWTIB NnignpuemcTBa. BnusHaueHo, wo dakTopHuin aHani3a epekTMBHOCTI BUKOPUCTAHHA
060pPOTHMX KOLWTIB Hagae MOXXIMBICTb 3'ACyBaTN BNNMB (hakToOpiB, WO BNMBAOTb HA PE3yNbTaTUBHUN
NOKasHWK. TakMM NOKasHMKOM € TpuBanictb 060poTy o6opoTHoro kanitany. [JoBeaeHo, 1O OCKiNbKN
hakTOpHa Mozenb Mae KpiM aanTUBHUX 3B'A3KIB MixXK (hakTopamMm i MynbTUNMiKaTUBHI, TO pO3paxyHKn
[OUINbHO NPOBOANTM METOLOM BUABIEHHA i30NbOBaHOr0O BNNUBY (hakTopiB, AKWUI Mae NeBHI NnepeBarun
NMOPIBHAHO 3 METOAOM FMaHLIOrOBUX MiACTaHOBOK. 3anponoHOBaHO Ae3arperoBaHy hakToOpHy MOAENb
pO3paxyHKy BMANBY OKPEMMX eNeMEeHTIB 0O0POTHUX KOLITIB Ha 3MiHY e(peKTMBHOCTI BUKOPUCTaAHHA
obopoTHOro Kanitany.

KniouoBi cnoBa: dakTopHuin aHania, haktopHa moaenb, koedilieHT 060pOTHOCTI, cNoci6 naHuro-
BUX MiACTAaHOBOK, METO/, BMABINEHHA i3051bOBAHOI0 BMNNBY (DaKTOPIB.

CraTbA noceALleHa akTyanbHbIM Npobrnemam pakTopHOro aHanmsa apeKTMBHOCTU UCMONb30BaHNA
060pPOTHBLIX CPEACTB NPeAnpUATUA. YCTaHOBMNEHO, YTO haKTOPHbI aHann3 adeKTMBHOCTM NCMNOMb30-
BaHMA 06OPOTHbLIX CPEACTB MO3BOMAET BbIACHUTb BNUAHNE hakKTOPOB, KOTOPbIE BMUAIOT HA pe3ynbTaTue-
HbI Moka3aTenb. Taknm nokasaTenem ABNAETCA NPOAOIKMTENBHOCTb 060poTa 060POTHOrO KanuTana.
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