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The main business risks groups include:

1. External risks;

2. Internal production risks;

3. Financial risks;

4. Business Risks.

It is advisable to note that the formation of the internal control of
accounting risks is one of the options for management accounting risks. The system
consists of the following elements:

1) control environment;

2) the process o frisk assessment entity;

3) information systems;

4) controlprocedure;

5) monitoring controls.

One ofthe main tools ofaccounting is the creation and use ofthe company
reserves (funds), which are createdfor domestic insurance business risks.

In the current economic conditions in the implementation of innovations,
implementing unconventional actions, increased entrepreneurial and accounting
risks, because one of the important tasks of management and accounting
department should be able to promptly and objectively assess the risks and manage
them.
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®IHAHCOBA CAMOLOCTATHICTb AEPXABW
Y CYYACHOMY CBITI

B cTaTTi Bigo6pa>keHi fAecATb TrONOBHUX NiAX04iB [0  BM3HAYEHHS  (DiHAHCOBOI
€amofoCcTaTHOCTI [iep>Kasu Ta TPyAHOLLI Ha LWAsAXy pechopMyBaHHA 3apain LOCATHEHHS (hiHaHCOBOT
6e3nekn B CydacHWUX CKNagHUX Ans YKpaiHu ymoBax.

Kntouosi cnosa: chiHaHcoBa CTabinbHiCTb, (piHaHCOBaA camMofoCTaTHICTb , (hiHaHcoBa 6e3neka
[iep>Kasu, MI>KHapoOAHUIA KpeauT, NoniTuka BaNtoTHOrO Kypey, Aep>KasHa [0nomora, CeHbiiopaXk Bif
emicii, iHkopnopaTu3alis, geodLiopusaLis.
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B cTaTbe OTpaXkeHbi [AecATb [NaBHbbX MOAXOA40B K  ONpejeneHnio  mHaHCOBOIA
CamMoA0CTaTOYHOCTMN rocyaapcTBa M TPYAHOCTW Ha MyTw pethopMUpOBaHUS pafu AOCTUdKeHWs
(hrHaHCOBOW 6e30MacHOCTU B COBPEMEHHbX CMOXKHbbX 4151 Y KpauHb YCNOBUAX.

Kniouesbe cnosa: hvHaHcoBas CTabunbHOCTb, (hMHAHCOBAas CaMOAOCTAaTO4YHOCTb, (PUHAHCOBAs
6esonacHoCTb  rocydapcTBa,  Me>KAyHapofHbll — KpeguT,  MOAMTMKA  BanMOTHOrO  Kypca,
rocyfapcTBeHHas NOMOLLb, CeHbiiopaXk 0T 3MUCCUW, UHKOpRopaTu3aumus, AeotLuopusanms.

MocTtaHoBKa npo6nemun. MMig ¢iHaHCOBOK CTabifbHICTIO, 3rigHO KpuTepiiB
MB® i CBiTOBOro 6aHKy, po3yMilOTb CbOrOAHI HEMepeBULLEHHS PIBHA AediunTy
[ep>xaBHoro 6romkety ao BBIM 3a 3%, a piBHA gepxaBHoro 6opry 3a 60% Big
BBIM. Ane npo6nema (hiHaHCOBOT CaMOOCTATHOCTI e He 3HalLLIa KOMMNNEKCHOro
06I'pPYHTOBAHOr0 BUCBITNEHHA B YKPaiHCbKili eKOHOMIYHIl niTepaTtypi, Xxoua
npo6nemu ¢iHaHcoBOT 6e3nekn fep>kaBu i (iHaHCOBOT cTabinbHOCTI BCeBIYHO
BUCBIT/IEHI B npauax 3acaHcbkoro B.B, JlaHosoro B.1., Uyxukosa B.l., Bnactoka
O.C., leiiua B.M. Ta iHWMUX BUAATHUX EKOHOMICTIB.

MeTta cTatTi. [lpoaHanisyBaTu 0CO6/AMBOCTI [AOCATHEHHA  (DiHAHCOBOI
CamMof0CTaTHOCTI B YKpaiHi Ha MaKpOEKOHOMIYHOMY PiBHi.

Buknag ocHoBHOro matepiany. Iig iHaHCOBOK CaMOAOCTATHICTIO Aep>KaBu
SIK rapaHTieto iHaHCOBOT 6e3MneKun cnif, Ha Hawy YMKY, PO3YyMITU HacTynHe:

1 [locTyn A0 CBiTOBMX PWHKIB TPOLIOBMX 3ano3nyeHb Ha 6asi 3a40BiflbHUX
KPeAUTHUX PEeNTUHTIB AepXXaBuM - No3uyanbHMKa (MOBa ife, 3BMYaiiHO, Npo
YKpaiHy) mae 6yTv yMOBOK MiATPUMKM (piHAHCOBOT 36a1aHCOBaHOCTI JepXKaBun B
pamKax CTUCINX TePMIHIB.

2. [ocarHeHHI0 (hiHAHCOBOI CaMOAOCTATHOCTI [epXKaBu CNYrye nepekpuTTA
LINAXiB HEKOHTPO/bOBAHOTO BifTOKY BanlOTK i3 KpaiHW A0 O(LIOPHUX 30H UK
HEMOBEPHEHHS YCiel EeKCMOPTHOI BanlOTHOI BMPYYKM [0 BAACHOT KpaiHu i
3a/MLWEHHA Ti B 3aKOPAOHHNX 6aHKax i ofopax npoTsrom o 6 micauis B 2014-
2015p.p. i npoTarom go 3 MmicsLiB OCTaHHIM YacoM, LLO 3 POKY B PiK MPMBOAMTL 40
HeA00TPUMaHHA abo 1 40 BMBOLY MINMbAPAHUX CYM Ba/llOTU 3 KpaiHu, a O0TXe [0
3MeHLUEHHA 06cAriB BaNlOTHUX pesepsiB LieHTpanbHOro 6aHky i, BignosigHo, 0
3MEHLUEHHA MOX/IMBOCTE OCTaHHLOrO MNPOBOAUTM BAOTHI IHTepBeHUil Ha
Mi>X6aHKy 3apagn NiIATPUMKM CTAIOr0 Kypcy HauioHanbHOT BantoTh. Ane B yMoBax
iCHYtOUOro 3apa3 B YKpaiHi peXumy BifIbHOr0 nnaBaHHA TPUBHI L rapaHTOBaHO
06epTaeThbCs i CTPIMKOK | HEYXUIbHOK [eBanbBaLi€to .

3.KinbKicHa JOCTAaTHICTb MOXKNBUX OBCAriB rPOLIOBMX 3aN03UYEHb 3 METOHD
YHUKHEHHS [ehoNnTy 3a LiHHMMKW nanepaMu [AepXXaBuW TakKOoX Mae iCTOTHe
3HayeHHA. Tak, Hanpuknag, €BpPOCOI3 fMwe 3a 2 poku Hagas Ipeuii 222 mnpa.
fon. iHaHcoBOT fonomoru, ane npotsarom 2015 p. NponoHyBaB YKpaiHi nuwe 5,5
MAp4. fonapis. | Ue 3a YMOBM, WO 3arajibHa Ccyma 30BHilIHbOro 6opry Ipeuii,B
AKil XunBe 4 MAH. YONOBIK HaceneHHs, 6yna 319 mnpa. gonapis. Hanmpuknag ,
CLUA Haganu 20mnpfa. Ha nopaTyHoOK Mekcuku Big feconty B 2015 poui i we 18
mnpg. pgonapis CLUA Haganu Ha Bif6yaoBy lpaka, a YkpaiHi B 2015p. Haganu
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60proBux rapaHTii( He KpeauTiB!) Ha cymy 3 mnpg. Aonapis, a 3 5 TpaHLWIB 3a
cTeHA-6aem MB® B 2015 p. B YKpaiHy Hagiiluio nuiie 2 TpaHwWwi Ha cymy 6ina 5
MAp4. Lonapis, WO, 3BUYAHO, He ynepeanno YKpaiHy Bij TeXHIYHOro fegonTy B
rpyaHi 2015 poky.

4.MojaTKoBa AucuMnNiHa yCixX NNaTHWKIB NOAATKIB - Pe3nAeHTIB YKpaiHu, Ha
»Kanb 3apa3 Ha piBHi 40%, ToAi AK nogaTkoBa gucuunnida B kpaiHax €C ta CLUA
carae 96-98%. Kpim TOoro Benuka uvacTka BBIT  YKpaiHu BUpo6AseTbes
KOMMaHissM/ 3 O(PLUOPHOK peecTpaui€eto, a, 3Ha4YUTb BENNYE3HMI 06CAT NoaaTKiB
He OTPUMYETLCA [epXKaBHUM 6HOKETOM YKpaiHW, [0 TOro > 3a BifCYTHOCTI
CYTTEBUX 3pYLLEHb Ha LLNAXY pedhopm no geodluopusawii 6isHecy.

I ue Ha TN rpaHAiO3HWX BOEHHWX BWTpaT Ta MalHOBMX BTpar
YKpaiHW,HeNikBifoBaHOT KOpynuii, KOHTpabaHAM Ha MWTHWLI Ta iCHYBaHHiI
3aranom 6ins 45% TiHbOBOT EKOHOMIKW.

5. 3a BiACYTHOCTi CNpaBXHbOro aHTUKOpynuiiHoro ( a He ctaporo, 2013 poky,
3aKoHy Npo Aep>XaBHY AOMOMOrY rocnogaptorymm cy6’ekTam, WO BUIALLIOB i3 CTiH
AMKY 3a uacie B.Llywka) 3akoHy npo fep>kaBHy Jonomory cy6ekTam
MigNPMEMHNLBKOT  AiSNbHOCTI,  3a/IMWAt0TLCA  YMCESIbHI  CXeMU | KaHanu
nepekavyBaHHs (PiHAHCOBMX KOLUTIB i3 AepXXaBHOro GOMKeTY A0 OnirapxivyHoro
CeKTopa Ta HaBiTb A0 OMLIOPHMX KOMMaHil LWAAXOM HeBWUMpaBAaHUX cybcugii,
noAaTkoBmMX Minbr, MaHinynsauiin 3 MAB, 3acToCyBaHHS TPaHCHEPTHUX UiH Ta
nepeear MOHOMONLHOIO CTAHOBULLA Ha PUHKY AIK TOTOBMX TOBapiB, Tak i Ha PUHKY
pecypcis. Tomy iHTepecaMm iHaHCOBOT 6e3neku Bignosiganu 6, B nepLly uepry,
pehopmu no gemoHononisauii (4uTaii: no Aeonirapxisauii); no feodopmsayii;
no 3MiHaM B onofaTKyBaHHi KOHTPONbOBaHMX iHo3eMHuXx komnaHiii (KIK) , wo
OMepyoTb Ha TepuTopii YKpaiHu i MawTb NAaTUTU MOAATKM B YKPAiHCbKWUNA
LepXO6KET ; N0 PO3KPUTTIO 6aHKiBCbKOT TaeMHuui BigHoCHO KIK Ha TepumTopii
YKpaiHu Ta cknagy X BNacHWKIB i CNpaBXHix 6eHediviapis, a He TOro NPUIRHATOro
YKpaiHoto PeecTpy, WO BUCBITOE CKNag iHAMBIAYaSbHOrO CMNOXMWBYOro MaiHa
YMHOBHUKIB | NIANPUEMLIB B YKpaiHi, 3anuwiaroyy HeBifOMUM cKnag AiAcHUX
B/IACHMKIB YCiX KOMMaHIi , Wo BeayTb 6i3HeC B YKpaiHi abo 3a 1i MexaMu, SKLLO B
OCTaHHbOMY BMMNaAKY Ti Hanexarb YKpaiHCbKUM pe3nfeHTaM-BlacHUKaM.

6. [Jo ¢hiHaHCOBOT Ta rpoLoBOi 6e3nekn YKpaiHu cnig BigHeCTU i HeobXigHY
BIAMOBY BifJ, HEKOHTPO/IbOBAHOI, HE3aNeXHOT MONITUKN NNaBalyoro BaatloTHOIO
Kypcy, 60 cnoBigyBaHa NpOTArOM OCTaHHIX [ABOX POKiB He3anexHa MoniTuMka
nnaBat4oro 06MiHHOrO Kypcy Ans 3acfabkoi rpuMBHI B YMOBaxX BOEHHUX BUTpAT i
BTPaTU eKCMOPTHUX MOX/MBOCTEA | IMNOPTHUX MUTHUX HaAXOMKEHb [0
6r0KeTy, npuBena nuwie A0 TPbOXKPaTHOT AeBanbBalii FPMBHI Ha Thi gediynty
NnaTiXHOro GanaHcy i HasaBHUX nuwe 13 mapg. gonapis pesepsiB y HBY. Hagitb
He3piBHAHHO MOTYTHILLWI eKOHOMIYHO KuTald, Wo MaB Topik 6ina 1,2Tpn.gonapis
Ba/IIOTHUX Pe3epBiB, Mae PEXMM XOPCTKOT NpuB’asku FOaHs 4o US ponapa.
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Harafaemo Takox, L0 MaTu peXXum BifIbHO NJ1aBalyoro Ba/lOTHOrO Kypcey mnij
cUny nuwe Takmm KpaiHam, sk CLUA, kpaiHn €BpocCOO3y B 30HI €BPO, AMOHIA,
LLiseiuapia i T.4. Xoya uUe, 6e3yMOBHO, BWFigHO YKpaiHCbKWM ekcnopTepam i
no36aBnsie iIMNOPTEPIB KOHKYPEHTHUX MepeBar Ha BHYTPILWHbOMY PUHKY YKpaiHu
yepe3 3pOCTaHHA LiH Ha IMMOPTHI TOBapuM B TPUBHEBOMY BMUpasi 3aBAAKU
[feBanbBalii rpuBHi.

7. 0o tiHaHCOBOT 6e3nekn BCbOro rpoMafCbKoro CEKTOpYy, a He e CyTo
[lep>XaBHOro, B YKpaiHi cnif BigHecT HeobXigHy pedopmy AocTyny WHUPOKKX Kin
BNACHMKIB 40 Npolecis npuBaTu3ayii, a He MLLIE NOMITUYHO BMOTMBOBAHOIO Kona
cTpaTeriyHux iHBecTtopiB. OCTaHHE 3a/MLLAE KOLWTM MOTEHLUIAHNX iHBECTOpIB, a
caMe nignpueMuiB-pe3naeHTiB YKpaiHu Yy no3abipxoBoMy Ta i HaBiTb y Mo3a-
6aHKoBOMY 06iry ( Ha TNi HefoBipy A0 6aHKIB Ta 3MEHLUEHHS KPpeaMTHOro nonuty
nignpuemuyis yepes 25%-30%-i CTaBKM 3a KpeauT, LLO A0 pedi B 4iliCHOCTI € BABIYi
BULLMMUN Yepe3 MexaHi3m LOMICAYHOro MOBepHEHHs B3ATUX KpeauTie). OTxe, Ue
noTpebyBaTume Npo3opoi hoHAOBOT BipXKi Ta 3MiHM AeCTPYKTUBHOT MPONOPLIT MiX
BAT (BigKpUTMMM akuioHepHMMK ToBapuctBamu)  Ta 3AT ( 3aKpUTUMM
aKLiOHEPHUMW TOBapUCTBaMMN) B YKpaiHi.

8. [o ciHaHcoBOi 6e3neku cnij BigHecTn 6e3yMOBHY 3a60pPOHY Ha BifbHUIA
Npofaxk YKpaiHCbKMX 3eMenb HPUAUYHUM | (i3MyHum ocobam, WO He €
pesujeHTaMn YKpaiHm abo MarTb 3aKOPLOHHY peecTpauilo. 3eMns € TOoBapHUM
3a6e3nevyeHHsM AN CTIAKOCTI yKpaiHCbKOT BaNtloTH HaBiTb B GifblUiiA Mipi, HiX
iHO3eMHi IHBECTMLT, IHO3eMHI BaNtOTHI pe3epBu, IHO3EMHI Kpeautn yn B6yab-aKi
nponosunui’ LWoA0 pecTPyKTypu3auii 30BHILWHbOrO 60pry. CymMM 30BHILLUHIX
3060B’A3aHb YKpaiHW, SKUMK 6 BiJHOCHO BE/IMKMMMW BOHW He 3[aBajiUCb, € fiMLLe
KOPOTKOTEPMIHOBMMYU 3060B’A3aHHAMM, TOAI AK 3eM/s AK 3arasibHOHaLiOHaNbHWUIA
pecypc € HaiKpawyM Ha CbOroAHi rapaHTiiHUM 3abe3neyeHHsM (iHAHCOBOI
6e3nekn KpaiHu B [JOBrOCTPOKOBOMY acnekTi. | BubmBatn Ti 3-nig QyHAaMeHTy
TOBapHOro 3abe3neyeHHs rpowoBoi cTabinbHOCTI i, 3arasioM, 3ara/ibHOAepP>XXaBHOI
6e3neku, HiSK He MOXHa.

9. [o cdepn piHaHCOBOT CcamofoCTaTHOCTI AepXaBu, 6e3nepevyHo, chnij,
BIAHECTM WiTKi, 3aKOHOAaBYO MiAKpinaeHi MexaHi3amMy HapaxyBaHHS AWBifeHAIB B
AKOCTIi iHKOPMOpaTMBHOrO A0XOAY 3riflHO A0 4acTKM [Aep>KaBu B CTPYKTYpI
aKLiOHepHOro Kanitany B YCiX BigKPUTMX aKLiOHepHWX TOBapucTBax Ta YCiX
3aKPUTUX aKLiOHEPHUX TOBAPUCTBAX, B AKUX 3rifiHO CTATYTHWUX LOKYMeHTiB 50%
NAKC 04Ha akuif Hanexartb AepXkaBi( He B OCTaHHIO Yepry 3apagu OTpUMaHHS Bif
[LepXaBu XX NOAATKOBMX Nifbr), ane LUbOMYy akuioHepy-[epxaBi-HiaKux
[AVBIfEHAIB He HapaxoByBasioCb B3arani. | Taka NpakTuKa icHyBana AecaTuniTTamMm
6€e3 6yab-AKOro He3aneXXHoro (hiHaHCOBOro 060B’I3KOBOT0 MOHITOPUHTY 3 METOHO
nepeBipkM  MNpPaBW/bHOCTI  HapaxyBaHHA  AMBIAEHAHWX  AOXO4IB  TakoMmy
cynepakuioHepy, K pgepxasa. Llle B 1998p. pgisno B YKpaiHi AreHTCTBO 3
ynpaBaiHHA KOpPNOpaTUBHWMMW NpaBaMu AepXxaBu, ane Higkux ny6aivyHux 3BiTiB
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npo npoBefeHWl iHAHCOBMI MOHITOPWHT HapaxyBaHHA AVNBIAEHAIB Aep>XaBi BOHO
no cobi He 3anuwunno. Ha Halwy AymKy, came TYT KPUETLCA NiAIPYHTS CNPaBXHbOT
MONITUKO-0NIrapxivyHoT Kopynuii i came TyT 3HaxoAMBCA KaHan norpabysBaHHS
[lepXXaBu yepe3 HeHapaxyBaHHS T BCiX OTpUMaHWUX JOXOLIB Y BUMNAAI AnBigeHAIB
3rigHO  aKUiOHepHOT 4aCTKM Yy BfacHOCTI  Koprnopaui. 3po3ymino, o
HeJoOTpMMaHI fepXKaBoto 3a ii MOBYa3HOT 3roau 6araTtominbapaHi NpubyTku Big 1
KOpNopaTMBHOI YaCcTKW Y BNACHOCTI 3aNULLUAN AepXKaBy, AepXKaBHUA GIOMKET, a
OTXe | Hapof Uui€el KpaiHM 6e3 3HaYHMX FPOLIOBMX KOLUTIB, WO MOran 6 6yTtu
BUTPaYeHi Ha couianbHi Uuini, Ha 60poTbOYy 3 6IgHICTIO, Ha eKONoriYHi i
rymaHiTapHi Uini, a TakoXX Ha iHBECTULIT B iHPPACTPYKTypy, B Chepy Haykw,
OCBITW | OXOPOHM 340pOB’A HaLil i, 3BUYaitHO, Ha iIHBECTULIT B NepefoBi TeXHONOrIT
i B 3MiLHEHHS 060POHM KpaiHW.

10. HacamkiHeub, rapaHTyBaHHSIM (DiHaHCOBOI 06e3neKku i He3aneXXHocTi
[Jep>kaBu € 3anpoBafXXeHHS XXOPCTKOro KOHTPO/ 3a rpowoBOl emicieto, WO 1T
npoeoavB HauioHanbHWUA 6aHK YkpaiHm B 2014 - 2016 pokax. €auHe, WO €
couiafibHO 3HaYMMMM B LBOMY MpoLeci eMicii € Te, IO TakMM LUASXOM, 4epes
BiACYTHICTb KOWTIB y POHAY rapaHTyBaHHS BKNafiB, BflaCHWKaM [eno3uTiB
npuHaliMHi NoBepTanm iXHi BKaau, AKLO 6aHK 6aHKPYTyBaB. Tak, Yepes 3aKpuTTs
HBY 66-Tn 6aHKiB B YkpaiHi nuwe npotarom 2015 poky Ha TAi iCHyBaHHS
Mi3epHUX BifCOTKIB, SIKi 3a iICHYHOUMM 3aKOHOM Masin NAaTUTN KoMepuiliHi 6aHKu
[0 doHAy rapaHTyBaHHSi BKnagie ( a mano 6 6ytm 5% - 8% 3a HUHILHbLOT
(hiHaHCOBOI HeCTabiNbHOCTI 3 04HOYACHUM CEKBECTPYBAHHSAM BifjCOTKOBOT Mapxi),
HBY BpaBcs Ao emicii rpusHi. Ane, 6ygemo cnogisatuch, WwWo HBY KepyBaBcs
came LMW MOTMBaMM po6/1s4m rpoLLOBY eMICIEID, a He MipKYBaHHAMW OTPUMaHHS
BE/INYE3HOMO CEHbNOPaXKY Bif eMicCiT i HAAXOMKEHHS UNX «MOBITPAHUX» TPOLUER y
peanbHy cepy AOXOAIB AepXKOIOMKeTY i KazHauenCbKUX paxyHKiB. AfXe BifoMO,
Lo, Hanpuknag, emitosaHuii 1 gonap CLUA 06xoanTbCs BapTICTIO BCbOrO finLle B
7 ueHTiB gna ®PC, HaBiTb Apyk 100 - fonapoBoOi Kyniopu 3a cobiBapTicTio B
LbOMYy 3aranbHofepXaBHOMY 6i3Heci o06xoguTbcsd B 10 UeHTIB. AHanorivyHo
BEIMKUM Byfe i ceHbiiopax Bif APYKY rpvBHi HaubaHkoMm. Ane € We i goci He
npopaxoBaHa B HeobxigHi Mipi npobnema rpowosoi MynbTuUnNAiKayii BCepeanHi
YKpaiHCbKOT 6aHKIiBCbKOT CUCTEMW, KOMW 3aBASKM MexaHi3my 6aratofeno3MTHOro
6aHKIBCbKOI0 PO3LUMPEHHA Ha paXyHKaX OMMHUTLCA Cyma, 36i/blleHa NOPIBHSHO 3
06CSAroM emiToBaHMX rpolueli BABIYI abo W BTPUYi, 3aneXHO Bif 3HAYEHHS
rPOLOBOr0 CKNafHOro0 My/bTUM/IKaTOpa B CydacHili rpoLOBO-KpeAnTHIlW cdepi,
AKWA, B CBOI Yepry, 3aneXuTb Bif LIiNOro psgy €KOHOMIYHUX i MOHeTapHMX
NMOKa3HWKIB, XapaKTepHMX came ANsi CyvacHOT YKpaiHu, ana ii HaceneHHsa Ta gna ii
6aHKIiBCbKOT CUCTEMMU.

BWCHOBKW. ABTOp HaBiB /MLIE HEMOBHWIA Mepefik BY310BUX MOMEHTIB
CY4YaCHOro CTaHy €eKOHOMIKO - (piHaHCOBOI ctepu YKpaiHW; He HaBiB
CNIiBBIAHOLIEHHA MIDX OKpemMuMn napaMeTpaMmmu Heo6XigHOro peopMyBaHHS
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CTOCOBHO 1X KOPOTKOTEPMIHOBMX UM [JOBFOCTPOKOBMX O03HaK BTiflEeHHS B
NPaKTUYHY cgepy i OTPUMaHHS OYiKyBaHMX HacnifkiB. TakoX He 3Haiwnocs
Micusa B LibOMY KOHCMEKTUBHOMY BWKNagi i AN KOHKPETHUX 06paxyHKiB 3HauYeHb
maTtepianbHMX i (iHaHCOBMX 3A06yTKiB, WO 6yayTb OTPMMaHi  3aBAAKM
iMnneMeHTauii BignoBigHUX pedopM i nmigxoais. Ane € 6e33anepeyHuM Te, L0
HaBeJeHWn nepenik € HanbinbLW BaroBMM 3a CBOTM 3HAYeHHSM, [a€ HaliCyTTEBILi
npubaskn B [0X0AaX [epXaBW i HaceneHHs i Haibifnblle KOPeNnteTbCs 3a CBOEKD
NOTIKOK 3 3arafbHOK METOK BMXOAY Ha 3aralbHOEBPOMENCbKi OpieHTMpK
PO3BUTKY, Ha BWKOPIHEHHSI (PaKTOPIB-NPOAYLEHTIB NEpPMaHEeHTHOT eKOHOMIYHOI
KpM3n B YKpaiHi Ta Ha [OCATHEHHS MOX/MBOCTE Mob6yayBaTW eKOHOMiKY He B
iHTepecax Kynku onirapxiB Ta MOXHOBNafLUiB, a B iHTepecax KOXHOro
[OMOrocnofapcTBa i KOXXHOro rocnofapiooyoro cy6’ekTa - pesngeHTa YKpaiHu.
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FINANCIAL SUFFICIENCY OF THE STATE
IN THE MODERN WORLD

The purpose of this work is reflects the ten main approaches to the financial
sufficiency of the state determination and the difficulties on the way of reforming
in the sake of financial security achievement just in modern complicated conditions
in Ukraine.

According to the IMF and THE WORLD BANK, financial stability is
understood non-excess deficit level of the state budget to GDP in 3%, and level of
state debt in 0% from GDP. But the problem, of financial sufficiency still has not
found a comprehensive justification of understanding in Ukraine economic
literature.
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In the absence of a genuine anti-corruption law on state aid to the
entrepreneurs, there still remain many schemes and channels to transfer funds from
the state budget to the oligarchic sector through unjustified subsidies, additional
benefit, application of transfer pricing and benefits of a monopoly position in the
market of finished products, and in the market of resources. To get financial and
monetary security of Ukraine it is necessary to include rejection of uncontrolled
independent floating exchange rate policy, because it is not affordable in the case
of weak Hryvnya and reduction of export possibilities.

The financial security of all public sector in Ukraine should include the
necessary reform of access wide circles of owners to privatization processes, not
only politically circles of strategic partners. Finally, ensuring of financial security
and independence introduces strict control over the money supply, ehich is held by
National Bank of Ukraine in 2014-2016.

The article contains incomplete list of key points of modern economy state
policy - Ukrainian financial sphere. It is doubtless that this list is the most
important in its significance, it provides the most essential allowances in state and
population income and are most correlated to its logic with common purpose to
enter the common European Council’s development.

Key words: financial stability, financial sufficiency, financial security of the
state, foreign credit, currency exchange policy, state debts, seniorage from
emission, incorporation, anti-offshore reforms.
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YK 332.14 C.MeTponasnoscbka

MAPKETUHIOBUW NIAXIA 4O ®OPMYBAHHA
IMIAXY OEPXABWN

Y cTaTTipo3rnsfaeTbes CYTHICTb Ta 0COONMBOCTI MapKeTMHIOBOro Niagxigy 4o
thopmyBaHHA IMIfPKY [Jep>Kasu. 3anporoHOBaHO 3axOAM OO0 BUKOpUCTaHHA PR B
NpocyBaHHi IMig>Ky YKpaiHu.

KntoyoBi cnoBa: MapKeTUHIOBWIA Migxig, iMig>K Aep>kasu, cTpaTeriyHi iHTepecu
[iep>Kasu.

B cTaTbe paccMOTpPeHbI CYLIHOCTb U 0COGEHHOCTMW MapKeTUHIOBOrO MoaxoAa K
hopMmpoBaHMIO MUEXKA CTpPaHbl. Mpeano>KeHbi MePONpUATUSA N0 UCNOAL30BaHUIO PR B
MPOABU>KEHUN YKPauHbI.

Kntoyebie cnoBa: MapKeTWHIOBMIA MOXOA,MMMAXK CTpaHbi, CTpaTernyeckue
MHTEepeChbi CTPaHbi.
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