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THE FEATURES OF MODERN FINANCIAL MECHANISMS OF
RESTRUCTURIZATION OF ENTERPRISES

The actual problems of the contemporary financial mechanisms of
restructurization are defined in the article.

Analyzed internal and external factors that affecting the financial
condition of enterprises. Investigated possible solutions of the issues.

The keywords: financial condition, financial restructurization, methods of
financial restructurization.

Financial restructurization is a system of measures for comprehensive
improvement of the financial situation of the company by management the liability
of the company, investments and debt.

On the one hand Financial restructurization can be a part of the overall
reorganization because we can not spend any changes without hitting finance, on
the other hand it can be as independent direction reorganization, as a way of
strategic financial reforms, prevent of devastation and improving of solvency.

First of all financial restructurization carry out for financial rehabilitation
of enterprises, it is associated with the prevention and elimination of the crisis, the
need to address the current liquidity problems, financial dependence and
insolvency.

Itis a tool of more efficient using of capital of the company, increasing its
value, investment attractiveness and competitiveness.

The most widespread methods that contribute to the financial recovery of
enterprises today are writing off bad debts, determine more favorable repayment
scheme, obtaining of additional loans and others.

Depending on the problem there are also following methods: sale of not
used fixed assets, reduction of circulating stocks, the transfer of assets to repay
debt, sale (purchase) of shares of different companies, additional issue of shares,
decrease (increase) of loans and others.
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CYYACHI TEHAEHLUITPO3BUTKY KOHKYPEHLIT

Y cTaTTi 06'€KTOM [LOCNIA>KEHHS € KOHKYPEHLLisi, L0 Hanpas/ieHa Ha 3MiLHeHHA
PUHKOBMX MO3WLIA MigNpMeMCTBA Ta NiBULEHHA 06CAry nNpofadkKiB  Npoaykuii
MifANPUEMCTBA B Cy4aCHUX PUHKOBUX YMOBAX.

KnouoBi  cnoBa:  KOHKypeHLUis,  KOHKYpeHTHi  nepesaru,  MiAnpueMCTBO,
MapKeTWHIoBa fisNbHICTb, eKOHOMiYHe 3pOCTaHHA

B cTaTbe 00LeKTOM WCCNefioBaHWA ABNAETCHA KOHKYPEHLMS, HanpasneHHas Ha
YKpenneHne pbTO4YHbIX NO3NLMIA NPeANpPUSTUS W NOBbilleHWe 06bemMa NPoAa>K NPOAYKLMM
NPeSNPUATUSA B COBPEMEHHbLIXPbiHOUHBIXYCNOBUAX.

KntoueBbie cnoBa: cTpaTers, KOHKYpeHTHbie MNpenMyLLecTBsa, npeanpusTue,
MapKeTUHroBas AeaTeNbHOCTb, PUHAHCOBAs CTpaTerus npeanpuaTus.

MocTaHoBKa npobnemn. B cyvacHUX yMOBax PO3BUTKY PUHKOBOrO
cepefoBulia Ta 3pOCTarOH0l MIHAMBOCTI XapakTepy AisSNbHOCTI nNignpueMmcTaa
BUHMKAE HeOobXifHICTb CTpaTeriyHoro nigxogy A0 YNpaBniHHA KOHKYPEHTHUMM
nepesaraMn nignpuemcTBa. /18 BMXMBaHHS abo nepemoru B HKOPCTKIi
KOHKYPEHTHIW 60poTbbi OyAb-fika cucTemMa MOBUHHA BOMOAITA  NEBHUMM
nepeearaMm nepep cBOiMU KOHKYpeHTamu.

B oCTaHHI pokn Maitxe B 6yab-AKiii KHU3i 3 KOHKYPEeHL,iT, KOHKYPEHTHUX
nepeear abo KOHKYPEHTOCMPOMOXHOCTI € NOCUMaHHA Ha (YHAAMEHTa/IbHY KHUTY
"MixHapofHa KoHKypeHUis" Malikna MNMopTepa. OTXe, 3aroCTPEHHA KOHKYPEHTHOT
60poTb6M HEOAMIHHO MPU3BOAWUTL A0 MiABULLEHHS 3HAYYLLOCTI 3abe3neveHHs
KOHKYPEHTOCMPOMOXHOCTI NiANPMEMCTBA, (POPMYBaHHSA CTINKUX KOHKYPEHTHUX
nepes.ar.

AHania ocTaHHiX AgocnigpkeHb i nyb6nikayii. B 3aKopAaoHHUX
[LOCNIKEHHAX MPO6AeMU KOHKYPEHTHUX Mepesar, Bu3aHauuaM npaui KiacuKkis
MapkeTuHry: Joiina M., Kotnepa @., JlambeHa XX.-XK. i ycnig 3a HAMMK iHWKWX.
MiX TUM pO3yMiHHIO Mpouecy PO3BUTKY CMPUSiE MOBEPHEHHS 40 MEPBUHHUX
YSIBMIEHb NPO HLOTO, 3aKnageHux B npausx Xukca [x., Wo cnewuiaibHO BUAINNB Le
ABMLLE, a TaKoX ifel MpeAcTaBHMKIB Pi3HMX HanpsMmiB eKOHOMiIYHOI Teopil
KupyHepa 1., Mapwanna A., Museca A, lMapeto B., cyyacHOi ynpaBfiHCbKOI
Hayku: AHcodda I., Bepgcnnx., Apykepa IN., KpucteHceHa fo., MoppicoHa /.,
Mencunga E., HoHakn |., MopTepa M., Takeyun X, WO AOCNIANAN MUTAHHSA
MeHe[XKMEHTY i ynpas/iiHHA MapKeTUHIOBOIO Lif/bHICTIO.

Mpn BUBYEHHI [AOCBIAY pe3ynbTaTiB MapKETUHIOBOI  AiANLHOCTI i
thopmyBaHHI mMogeneid i cTpaterii  Ti pO3BUTKY FPYHTYETbCS Ha BUCHOBKaX,
3po6neHux B poboTax psay AOCNIAHMKIB B 061acTi MapKeTUHTY, Takux, sik Aakep
., Bpokxod¢ fo., Bour B., Yan Kum B., AuxTtnb E., Kotnep @., MananH3[x.,
Mop P., Myp [x., MNdepu B., Paiic E., Pomat E. B., CartoH [., Cwmut 1.,
CoHpgepcx., TpayTx., Tpiac ge be3 @., TrodhTuH E., Yebetep @ .
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TakoX HeobXigHO BUAINUTY YKPATHCbKMX BYEHMX AKi 3p06WUIN 3HAYHWIA
BHECOK [0 po3pobKy faHoi npobnemmn Takux Ak Jl1. banabaHoBa, J1.M. Byk, A
Boiiuaka, O. 303ynboBa, O. Kenpgtoxosa, O. KicTeHs, C.KnumeHka,O. ManuHKa,
O.Macnak,A. MpuxogyeHko, B. [ycToTiHa, . Ps6ueBa, A. CTtapocTiHa, A.
YcTteHko, [.B. Autoka Ta iH.

MeTa ctatTi.  [ocnigntu cyyacHi nigxoau A0 PO3YMIHHA CYTHOCTI
KOHKYpeHUiT  Ta (akTopiB, AKi BNAMBalOTb Ha Ti PO3BMTOK, B YMOBax
rnobanisayiiHMX NPoLEeciB, WO PO3BMBAKOTHCA.

Buknag OCHOBHOro Matepiany. ICTOPUYHMIA  3MICT  MOHATTA
«KOHKYpeHL,if» 6a3yeTbca Ha Teopil NopiBHANLHUX NepeBar. CnoyaTtky 1oro cyTb
6a3yBasiacsi Ha OCHOBI (haKTOPiB aKTya/bHOCTi, Y BUMaAKy, Konu 6arato ranysei
NPOMMUCAOBOCTI 6ynu po3apibHeHi, BUPOOGHULTBO 6yno 6inbll TPYAOMICTKUM i
MEHLUEe «HaBMYKOMICTKMM», a TOPriBAA B YMmaniii Mipi Bigbusana pisHULI MiX
KpaiHamy B yMOBax eKOHOMIYHOI0 3pOCTaHHS, Y NPUPOAHNX pecypcax i kanitani.

®akToOpHi BMUTpaTU | Ha CcyyacHOMY eTani 36epiraloTb CBOE BaXVBe
3HauYeHHs AN8 BMPOBGHWMLTB, LWO 3anexaTb Bif MPUPOSHUX pecypcis, fe Ha
HekBanidhikoBaHy ab0 HaniBKBani(hikoBaHy npaul npunajae 3HayHa vacTuHa
BUTPAT, & TEXHO/ON i NPOCTa i LUMPOKO JOCTYMHA.

MpoTe, B 6aratbox Buaax AisNbHOCTI 3a3HayeHa Teopis 4aBHO BXe He Jae
[LOCTaTHbOrO MOSICHEHHS CTPYKTYpU TopriBAi. Lle noB'A3aHO 3 TUM, WO Yy CBITi Ha
cyyacHoMmy eTani  BigOyBalTbC npouecu rnobanisauyii, iHTerpayii  Ta
JeueHTpanisauii. [1]

Lli TeHaeHUil BigobpaxatloTb, 3 04HOro 60Ky, rnobanisalito pUHKIB 36yTy
NpoAyKuii, BMpOOHMUTBaA, 3abe3neyeHHs MaTepiabHMMK pecypcamu, pPo6oyol
cunu, Kanitany, fKi XapakTepHi Ans Halibinbll 3HAYHWX TPaHCHALiOHaNbHUX
KopropaLii, 3 iHWOro 60Ky, - CTBOPEHHS Ta PO3BMTOK [106a/bHUX MiXAEPXKaBHUX
TPaHCMOPTHO-AOTICTUYHUX, TeNeKOMYHiKauiliHuX, AUCTPUBYTUBHMX Ta IHLIKX
cucteM. OCHOBHUMM PYLLIAHUMW CUaMU X NPOLLECiB BUCTYNakOTh:

. €KOHOMiYHe 3pOCTaHHS;

. nepcneKTMBM PO3BUTKY rN06anbHUX CUCTEM;
. perioHanisauis;

. eKCMaHcia TeEXHONOTil;

. [eperyntoBaHHs.

Ane, iCHye Tpu rpynu nepenoHiB, WO BMAUBAlOTb Ha BULLE MepeniveHi
npowecu.

Mepwa rpyna - puMHKOBI 6ap'epu, BigbuBae KOHKYpPeHTHY 60poTbby 3a
[PKepena [elleBUX CUPOBUHHUX pecypciB, eHeprii, poboyoi cunm, a Takox 3a
PVHKKM 36yTYy 4n npoaykuii nocnyr. Lii 6ap'epu BCTaHOBNIOKTHCA i NIATPUMYIOTHCS
AK BENMKUMM KOMMNaHISMU 32 paxyHOK LiHOBOT NOAITUKK, iHPopmMaLiiH1X 6ap'epiB
i IHLIKX IHCTPYMEHTIB, TaK i 3a paXyHOK ep>KaBHOT MONITUKM i 3aKOHOLAaBCTBa.
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Opyra rpyna - ¢iHaHcoBi 6ap'epu, - 3B'A3aHa 3 MOLATKOBOK, MWTHOM
TOProBOK MNOMITUKOK [Aep)KaBu, OOMEXEHHAMU BBO3Yy Kanitaay, HOPMOIO
6aHKIBCbKOrO BifjCOTKA W iHLIMMW.

BnnsbKoi go uiei € TpeTa rpyna. Lie 6ap'epn B anctpmrb'toyii ToBapis ipm-
KOHKYPEHTIB 3 iHLUIMX KpaiH, 3 AKUX HabiNbll BXXNIUBUMU € TPAHCNOPTHI, MUTHI i
TOpro.i 6ap'epn.

Oco611MBO Ue CTOCYETbCA BUAIB AiSNbHOCTI abo TXHiIX CermeHTiB, fe
3aCTOCOBYHOTbCA CKMagHa TEXHONOTIA i BUCOKOKBanipikoBaHa poboya cuna, came
TUX BUPOBHULTB, AKi HaiBiNbLL BaXXNMBI NS HalioOHaNbHOT NPOAYKTUBHOCTI.

TakvM 4uHOM, yce 6inbLie ranyseil HabyBalOTb Pi3KMX PO36IXHOCTEl Bif
TUX, Ha npuknagi fkux 0Oyna BuBefeHa Teopis MNOPIBHANbHWUX nNepesar.
lFocnogapctBa CcTaloTb  yce 6inblw  macwtabHMmK,  6ifblwicTb  TOBapiBs
ANGepeHLitoeTbCA, MOTPeby MOKYMuUiB 3MIHIOIOTLCS Bif KpaiHW [0  KpaiHwu.
TexXHONMOriYHi 3MiHW CTalOTb BCEOCSHXKHMMM | BifOyBatoTbCA 6€3yNMHHO.

LLInpoKe 3aCTOCYBaHHA TEXHOMONIMN, L0 3aCHOBAHI Ha MIKpOeNneKTpoHiLi Ta
HOBMX MPOrPecuBHMX Matepianax i iHpopmaLiiHUX cucTemax, CTePIN TpaauLiiHi
PO3BIXHOCTI MiX BWCOKO- Ta HU3bKO- TEXHOMOTIYHUMU rany3amu. PiBHi
TeXHoNorii y qipM pisHOMaHITHUX KpaiH B Tili camili ranysi 4acTto iCTOTHO
PO3pi3HAOTLCA.

P03BUTOK TeXHOMOTI faB NiANPMEMCTBAM MOXMBICTb 06XOANTU «BY3bKi
MicUs», LLO BMK/IMKAHI HECTAYerd TUX YK iHWKX (haKTopiB, 3a AONOMOIO HOBUX
NpoayKTiB Ta BUPO6HMYMX npoueciB. [3,4] Lle 3Beno HaHiBeub abo CU/IbHO
nocnabuno 3HaYeHHs 6aratbox nekonu BaX/UBUX thakTopiB
KOHKYPEHTOCMPOMOXHOCTI OKpeMUX KpaiH, a came Takux (hakTopis, K HasBHICTb
BE/IMKOT KiNbKOCTI CUMPOBMHHMX PecypciB, HasBHICTb AelleBoi poboyoi cunm Ta
HLLMNX.

MHyuKi aBTOMaTM30BaHi BMPOOHMLUTBA, WO [03BOMSKOTHL 3a0LLafXKyBaTu
BMPOGHMYI nNoWi Ta Nerko nepeksanipikoByBaT¥ BMPOOHULITBO, 3MEHLUYHOTb
noTpeby B pobouili cuni y 6araTtbox rany3sax. [ocTyn Ao TeXHOMOriT, NocTaB/eHOoi
Ha NMPOMMC/IOBY OCHOBY, CTaB Oifibll BaXK/IMBUM, HIXX HM3bKi BUTpPaATW Ha onnaty
npaui poBGiTHUKIB.

Y 6aratbox Bugax AisiNIbHOCTI 4OCTYNHICTb BYAb-AKUX (HaKTOPIB Y 3HAYHIN
KiNIbKOCTi CTasla MeHLUe BaXX/IMBOK, HiIXK HaABHICTb HaBWYOK i TEXHOMOTIN,
HeobxigHMX ana Toro, abw NPOAYKTMBHO i 6e3 BTpaT ekcrnnyaTyBaTu HasBHi
pecypcu.3HauHa YacTUHa CBITOBOT TOPriBAi BeAeTbCS MiXK KpaiHamu 3 npuban3HO
0[HaKOBMM HabopoMm (haKTopiB BUPOOHULTBA.

BaraTo KpaiH, L0 po3BM1BaOTLCSA, BXE AOCAIN TAKOrO PiBHSA PO3BUTKY, LUIO
[l03BOMISIE  aHasli3yBaTW HasABHICTb Yy HUX MNOPIBHAHHOT KiNbKOCTi 6aratbox
(hakTopiB. POBGITHUKM LMX KpaiH MalTb AOCTATHI OCBITY Ta HaBUYKM AN5 pO6OTU B
6araTbox ranyssx NpoMmcnoBocTi. Kpim Toro, cborofHi B 6aratb0x KpaiHax iCHye
6a3oBa iH(pacTpykTypa (TO6GTO CUCTEMM 3B'A3KY, Mepexa LWAAXiB, MOPCbKi Ta
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pivyKoBi MopTn), HeobXxifgHa AN KOHKYPEHUIT B 6iNbwOCTi 06po6astoUnX ranysei.
TpaauuiitHi gykepena nepe.ar Ha OCHOBI KOHKYPEHTHMX (haKTOpiB, IO [03BOMNIN
PO3BMHYTUM KpaiHam BUpBAaTUCS BRepes, 3ro40M BTPaTUAN CBOE 3HAYEHHS.

Bigbynaca iHTepHauioHanisayis KOHKypeHUii B 6aratbox cepax - He
TiNbKK 06p06asaKYUNX ranyssx, ane i B yce 3pocTarodiin cepi nocnyr. KoHKypytoui
thipMy  NpoBOAATL [AOCUTb YYTAMBY [n06anbHy CTpaTerilo: npojatoTb CBOHO
NPOAYKLII0 MO YCbOMY CBIiTY; LUYKalOTb MaTepianM i KOMMOHEHTU TakKoX Mo
YCbOMY CBiTY; 3 METOK €KOHOMIT pPO3MilLy0Tb BUPOBGHMLTBO B 6araTboxX KpaiHax.
Kpim TOro, BOHM CTBOPIOIOTb COH3M 3 (hipMamu iHWKUX KpaiH, LWob ofepxaTtu
LOCTYN 00 «XKepen IXHbOT CUnn».

Fno6anizauisa NPOMUCIOBOCTI YCyBae 3aneXHiCTb (ipM AaHOT KpaiHu Bif
HasBHOCTI i KifbkOCTi B KpalHi Tux abo iHWux daktopis. CuKpoBUHa,
KOMMMEKTYtOUi BUpo6KM, BUpOBHMYE yCTaTKyBaHHA i 6arato BMAIB NOCAYT MOXHa
npuabatm B yCbOMY CBiTi Ha MpuBAM3HO OAHAKOBUX YMOBax. PO3BUTOK
TPaHCMOpTY 34eLleBnB 0OMIH KpaiH YMHHWKaMKW i ToBapaMu, BUPOOBHULTBO AKUX
3a1eXUTb Bifi KOHKPETHUX (PakTopiB. TOMY ponb TPaHCMOPTY B €KOHOMILi KpaiHu
CTae BCe 6iNbLU 3HAYNMOIO.

Kanitan nepexoauTb i3 KpaiHW B KpaiHy, Npu4yoMy A0 TWUX KpaiH, Lo
3ac/yroByloTb [OBipM 3 MNOrNagy HajaHHA KpeauTiB | MOXAMBOCTI AKUX He
06MeXeHi BnacHMMM KowTamu. HaBiTb HOBI TEXHOMONiT NpoAaloTbCA Ha CBITOBOMY
PUHKY, X04a, 3BUYaNHO, 3 3aNi3HEHHSIM.

CyTTeBUM pe3ynbTaTOM YCiX UMX SBMLY CTanu BUHUKHEHHA i CTpiMKe
3pOCTaHHA B 6araTb0X KpaiHax cekTopa nocayr, MOLWMPEHHs X HOBUX Pi3HOBUAIB,
BUHWKHEHHA HOBOr0O MOKONIHHA 6ifbll 3HAYHUX | PO3BUHYTUX CEPBICHUX
KOMMaHiM.

CyuacHa TexHika i MeTo4n KepiBHWULTBA NPOHWKalOTb i B chepy nocnyr
HaBiTb 6ifbll LIBUAKAMU TeMNamu, HiXX BOHW MPOHWKaNW y BUPOBHWMYI ranysi
AKWACL Yac TOMY. 3apa3 He TiflbKM 3MIHWIOCA CTaHOBWLIE Cepu nocnyr y
HaLioHa/bHIli eKOHOMILi 6araTboX KpaiH, ane W 6ynu 3aknageHi OCHOBM Ans
Mi>KHapOAHOT KOHKYpeHLT.

MiXHapofHa KOHKypeHUis B ctepi nocayr npuimae pisHOMaHIiTHI
thopmun. CepBicHa ¢ipma, SK i BUp0OHUYA, KOHKYPYE Ha CBITOBOMY PUHKY TUM Xe
LLAAXOM, SIKUM BOHA PO3LLMPHOE CBOK AiSNbHICTb HA PErioHanbHii i rnobanbHii
OCHOBI i KOOPAUHYE OonepaLii B Pi3HUX KpaiHax.

Uepes npupogy 6inbliocTi nocayr 6arato BUAIB AiSSIbHOCTI B NaHLOXKY
LiHHOCTI cepBiCHOT (hipMW NOBWHHI 3AiiCHIOBATUCA B TOMY MicLi, e 3HaX04MTbCA
nokyneub. Lle noe'A3aHO, 3BUYaiHO, 3 BMaCTUBMM nocayram BifMiHHUMMK
XapaKTepUCTMKaMu, TaKMMM AK: HEBIAYYTHICTb, TOBTO HEMOX/MBICTb Big4yTTa 40
npugdaHHs NOCNYru; HeBiAAINbHICTL Bif [Xepena; MIHAMBICTb SKOCTI; He-
36epeXKeHiCTb, TOBTO HEMOXX/IMBICTb 3amacy Nochnyr.
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BucHOBKN. TakMM YMHOM, Cy4acHi YMOBW rocnofaproBaHHs, Bce GinbLue
3MIiHIOOTb MOMMSAM LOAO CYTHOCTI KOHKYpeHLUii Ta KOHKYpeHTHMX nepesar. Lle
noTpebye BM3Ha4YaTM (PaKTOPU BNIMBY Ha KOHKYPEHTHI NpoOLEecH 3 ypaxyBaHHAM
LWIBMAKOMANHHUX rnobanizaliiiHuxX Ta iHTerpaliiHux NnpoLecis.
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Kovalenko N. , Gollyak U.
HISTORICAL TRENDS OF COMPETITION

In the current conditions of the market environment and the increasing
variability of the nature of the company is necessary strategic approach to the
management of enterprise competitive advantage. For vyzhyvannyaabo victory
in zhorstkiykonkurentniyborotbibud, that system should
voloditypevnymyperevahamy over their competitors. In recent years, almost all
of yakiyknyzi competition konkurentnyhperevahabokonkurentospromozhnosti is
a reference to the fundamental book "Mizhnarodnakonkurentsiya” Michael
Porter. Consequently, increased competition inevitably leads to an increase in the
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importance of ensuring the competitiveness of enterprises, the formation of a
sustainable competitive advantage.

Explore the concept and essence of konkurentsiy and possibilities of the
practical application of research results, implementation of methodological
approaches to creating competitive advantages and use of economic and financial
proposals for their improvement.

The historical meaning of "competition" based on the theory of
comparative advantage.

First, its essence was based on factors of relevance, when many industries
are fragmented, production was more time consuming and less
"navychkomistkym" and trade in small measure reflect differences between
countries in terms of economic growth, natural resources and capital.

Factor cost and at present retain their importance for industries that
depend on natural resources, where unskilled or semi labor accounts for a
significant part of the costs, and the technology is simple and widely available.

However, in many areas has long been mentioned theory does not
sufficiently explain the structure of trade.

This is due to the fact that in the world at present, the processes of
globalization, integration and decentralization.

Therefore, to understand the nature of competition in the main unit of this
concept is considered industry (slightly, treating the industry or services), ie a
group of competitors that produce goods and services and directly lead the
rivalry between them.

Strategically significant industry includes products from Eastern sources
of competitive advantage.

Also, be related industries, the products of which - the same purchasing,
production technology or distribution channels, but they impose their demands
for competitive advantage

Keywords: competition, enterprise marketing activities, economic growth
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