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STUDY THE EFFEKTIVENESS OF MARKETING ACTIVITIES
USING METHODS METAEVRYSTYK

The article describes the basic concepts of marketing activities. Particular
attention is paid to assessing the effectiveness of marketing, as the ultimate goal of
application of marketing, namely advertising, events.

The process of implementation of marketing communications, namely a
particular case - advertising is a process characterized by a large number of the
criteria.

Each criterion can be modified regardless of the dynamics of the other
indices, so the advertising process is logically regarded as a mathematical model
with a number of variables.

It is suggested to get acquainted with the key concepts of mathematical
modeling as a tool for the evaluation of the process or event, namely fuzzy
modeling.

The main provisions of classical and metaevristicheskih methods of
parametric identification of fuzzy systems.

Described examples of simulation results of the advertising campaign,
using as a tool for evaluation of metaheuristic modeling methods: simulated
annealing, ant colony algorithm and genetic algorithm.

Given the complexity and diversity of the phenomenon of evaluating the
effectiveness of marketing activities, it is not possible to choose the most optimal
and reliable method, which leads to the need to use several heuristics
simultaneously as a solution, worked out a method can be improved by a different
method.

This improves the quality of solutions and increased robustnessThe
possibility and, as a consequence, the efficiency of metaevristicheskih methods in
the study of the results of your marketing efforts.
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O.MM. MpucTaiiko

OCOBMNBOCTI CYYACHUNX ®IHAHCOBWNX MEXAHI3MIB
PECTPYKTYPU3AUITNIAMNPNEMCTB

B cTaTTi BM3HAYeHi akTyanbHi npobnemn WOLO Cy4acHWX (PiHAHCOBMX
MexaHi3MiB pecTpyKTypusaLii nignpuemcTs. lMpoaHanizoBaHO 30BHILUHI Ta BHYTPILUHI
(hakTopW, AKi BNIMBAKOTb Ha (PiHAHCOBM CTaH MiANPUEMCTB. [JOCNiA>KEHO MO>XK/MBI
LUNSXM BUPILLIEHHS PO3TISIHY TUX NPOBAeM.

KntouoBi cnoBa: iHaHCOBMIA CTaH, (hiHaHCOBa pecTpyKTypu3alis, MeToau
(hiHaHCOBOI pecTpPyKTYypu3aL,ii.

B cTaTbe onpefeneHbi akTyaibHbie MPO6AeMU COBPEMEHHUX (DUHAHCOBUX
MEXaHW3MOB PecTpyKTypu3aumm npeanpusaTuii.  [poaHa M3npoBaHW — BHELUHWE W
BHYTPEHHME (hakTopy, KOTOpKE BANSIOT Ha (hMHAHCOBOE COCTOsHME NPenpUsTUS.

KntoueBne cnosa: (PMHAHCOBOE COCTOsSHWE, (hMHAHCOBAs PecTpPyKTypu3auus,
MeTOoAM (HMHAHCOBON PeCTPYKTYpH3aLmum.

MocTaHoBKa npobaemun. AHani3 hiHaHCOBUIA CTaHy 6araTtbox Cy4YacHUX
NigNPMEMCTB € He3afoBifibHUM. Lle MOB’A3aHO 3 BNAMBOM PsAAY 30BHILWHIX i
BHYTPILIHIX (aKTOpiB, TakMX fK: HecTabifbHICTb MOMITUYHOI Ta EKOHOMIYHOT
cuTyauii, 3MiHW HOPMaTMBHO-NPaBOBOI 6a3n, BUCOKWUI piBeHb KOHKYpeHLUil Ha
pVHKax 30yTy, 3HA4YHWIA piBeHb PU3MKY BTpaTW NpUOYTKY i kanitany. Kpim Lporo
3HayHa YacTMHa MigNPUEMCTB  XapakKTepu3yeTbCH  BIACYTHICTIO  cucTemu
(hiHAHCOBOr0 KOHTPONIHIY Ta OHOMKETYBaHHSA, CTPYKTYPOIO FOCNOAapHOBaHHS, Lo
He [03BO/ISIE BUpilIYBaTU NPOGMEMM BWXKMBAHHA, 3abe3neyeHHs (iHAHCOBOI
crabinizayii Ta NigBuULLEeHHs piBHA NpPUBYTKOBOI AiSNbHOCTI Yy [OBrOCTPOKOBIi
nepcnekTusi. | ToMy, B faHWii 4yac, BENMKOrO 3Ha4YeHHA HabyBae BMNPOBAKEHHS
(hiHaHCcOBOI  pecTpyKTypu3auii fK 3axofy 3 (iHAHCOBOro  0340pPOBNEHHS
BITUM3HAHMX MiLNPUEMCTB.

AHaniz ocTaHHIX AocnigkeHb Ta nybnikayii. AHani3 0CTaHHIX
HayKOBMX [OCMiIXKEHb MOKasas, WO (MiHAHCOBIA pecTpyKTypm3auii npuginanu
yBary 6arato aBTOpiB, & TakKOX LbOMY MUTaHHIO NPUCBSAYEHO 0e3/i4 HayKOBUX
npaub aBTOPIiB Pi3HMX KpaiH. 30Kpema, Li npobnemn BUCBITNEHI Yy poboTax M.A.
AictoBoi, J1.M. benux, LI. Masypa, €.0. ®dpese, KO.M. YepHsascbkoro, O.M.
KneiimeHoBa, P. Kapactoka, [O.I. KoBaneHko, B.B. JlaBpuHeHko, O.B. JlenboxiHa,
J1. NliroHeHka, HO.I". JluceHka, T. MisepHoi, A. MoggepboriHa, C. CamkeHiymnHa,
0.0. TepelweHka, M. Xammepa, A. Yamni, B.A. LWanipo Ta iHwwnx. [poTe,
He3BaXKaruu Ha YMCNEHHI AOCMIMKEHHS, OKpeMi acnekTu npobnemMn noTpebyroThb
onpautoBaHHs. Cepef HUX [OUINBHO BUAINUTU MWTaHHS, WO CTOCYIOThCS
(hiHaHCOBOI  pecTpyKTypu3auii fK HanpsAMy (iHaHCOBOro  03[40POB/EHHS
NigNpUEMCTB.

Buknag ocHOBHOro matepiany. 3aKOHOLABCTBOM YKpaiHM (piHaHcoBa
PeCTPYKTypu3aLisi po3rnagaeTbcs AK «...CUCTEMA 3aXO0fiB, WO 3AINCHIOETLCA Nif
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yac NpoBa/kKeHHs Yy cnpasi Npo 6aHKPYTCTBO 3 METO 3anobiraHHs BU3HaHHSA
OopXXHMKa 6GaHKPYTOM Ta Woro nikeigauii, cnpsmoBaHa Ha 03[0POB/IEHHS
(hiHaHCOBO-rOCNOAAPCHKOro CTaHOBULLA, & TaK0X 38J0BOJIbHAE B MOBHOMY 06CA3i
abo 4acTKOBO KpeauTOPIB LUNSAXOM KOPUTYBaHHS, PecTpyKTypusauii 6opris i
Kanitany nignpvemctBa Ta (abo) 3MiHWM oOpraHisauiliHo-NpaBoBOi CTPYKTYpM
OGOpXXHUKa».  Y3araibHOW4YM  BifblWiCTb  TEOPETUYHMX  NIAXOAIB  LL0A0
TPaKTyBaHHSA LbOr0 MOHATTS, MOXEMO C(OpMYy/toBaTW HacTynHe:  (hiHaHCOBa
pecTpykTypu3auis nignpvemcrea - LUe CUCTeMa 3axofiB, CnpsMoBaHa Ha
KOMMNMIEKCHe MOMIMNWeHHA (hiHAHCOBOrO CTaHy MigNpueMCTBa 3a pPaxyHOK
ynpaBniHHA nacveamu NiLNPUEMCTBA, IHBECTULLIIMU Ta 3260ProBaHicTIo.

diHaHCOBa pecTpyKTypm3alis NignpuemMcTBa, 3 04HOro 60Ky, MoXe 6yTu
CKNafj0BOID YaCTMHOK 3aranbHOi peopraHisauii, TOMY WO HEMOXIUBO MPOBECTM
6yab-aKi 3MiHW, He 3ayenuBLIM (hiHAHCKM, a 3 IHWOro 60Ky, BOHa MOXe
3[iCHIOBATMCS AIK CaMOCTINHWIA HaNpPAMOK peopraHisauii, fiK 3aci6 cTpaTeriyHmx
(hiHAHCOBUX NepeTBOPEHb, MONepe;KeHHs 6aHKPyTCTBA | MIABULLEHHS PIBHA
NnaToCNPOMOXHOCTI. Mepeaycim PiHaHCOBY PeCcTPyKTypu3aLito NpoBOAATbL 3344
(hiHAHCOBOr0 0340POB/IEHHA MiANPUEMCTBA, T MOB’A3YIOTL 3 MonepemiXeHHAM Ta
YCYHEHHSIM KPU30BMX ABULL, HEOOXIAHICTIO BUPILLIEHHA MOTOYHUX nNpobiem
HenikBigHOCTI, (hiHAHCOBOT 3a/1€XKHOCTI Ta HENaTOCNPOMOXHOCTI. A TaK0X BOHa €
3ac060M 6inbll ePeKTUBHONO BMKOPWUCTaHHS Kanitany ipmu, 36inblweHHs Ti
BapTOCTi, iHBECTULiNHOT MPMBaGMMBOCTI Ta KOHKYPEHTO3A4AaTHOCTI. Y KOHTEKCTI
[LOBroCTPOKOBOro nepiogy (hiHaHCOBa PeCTPYKTypu3saLis € NPOMiDKHUM eTanom y
crnpaBi pecTpyKTypu3auii nignpueMcTBa B LiNOMY, A€ OCHOBHOK L0 €
afanTauis nignpvemcTea O YMOB MiHAMBOrO 30BHILIHLOIO CEPeAOBMLLA 3 METOH
NigBULLEHHS KOHKYPEHTO34aTHOCTI.

Halibinbly nowupeHMn MeTofdamu, SKi  CNpusAOTb  PiHAaHCOBOMY
03[0POBNEHHIO NIAMPUEMCTB Ha CbOFOAHILWIHIA AeHb € cnucaHHa 6e3HaginHoT
3a60proBaHoCTi, BU3HAYEHHS Bifbll BUrigHOT CXeMW noralleHHs 3aboproBaHocCTi,
OflepXKaHHS [04aTKOBUX KpeauTiB Ta iHWI. 3anexHo Bij npobiem 3acTOCOBYHOTb
TaKOX HACTYMHI METOAN: NPOAaX HEBUKOPUCTaHUX OCHOBHUX (hOHAIB, 3MEHLLEHHS
0060POTHMX 3aMaciB LWAAXOM peanisawii HaANULKOBOT YaCTUHW, Nepefadvy YacTUHU
MaiiHa B paxXyHOK noralleHHs 3aboproBaHOCTi, npogax (KyniBnas) akuiin pisHMxX
NignNpueMCTB, NpPOJaXk YacTWHWM BNACHMX akKLiil, [0AaTKoBa emicis  akLil,
B3aEMO3aNiKu, 3MeHLIEHHS (36iMbLUEHHA) 3ayYeHUX KPeauTIB.

HeobxigHumn HanpssMKamm 34ilicHeHHs (hiHaHCOBOIT pecTPYKTYpu3auii €:

- pecTpykTypusauis nacusy 6anaHcy (hopm KOpPOTKOCTPOKOBOI i
[LOBrOCTPOKOBOT 3a60proBaHoOCTi NiANpPYEMCTBA Ta CTPYKTYpPU BAcHOro i
MO3MKOBOr0 Kanitany);

- pecTpyKTypusauia akTuBy 6anaHcy  (BugiB  060pOTHUX Ta
N03a060pOTHMX aKTUBIB NiANPUEMCTBA Ta CMIBBIJHOLLIEHHS TX Y Liinomy);
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- PecTpyKTypwu3aLis rpolloBuX NOTOKIB (OKpemMux BUAIB JOAATHOrO Ta
Bi'EMHOr0 rpoLIOBMX MOTOKIB, OKPEMMX HanpsMKIiB LisfbHOCTI nignpuemcTea i
CMiBBIJHOLIEHHA 3arafbHOro 06CAry HaAXOLXKEHHS | BUTpAT rPOLLOBUX KOLUTIB).

EeKkTUBHICTb (PiHAHCOBOT PeCcTPyKTypu3sauii nignpueMcTB MOBUHHA
30iACHIOBATNCS 3a KPUTEPISMU 3pOCTaHHA PiBHA NAATOCMPOMOXHOCTI, 3MiLHEHHSA
(hiHaHCOoBOI CTabiNIbLHOCTI, 3pOCTAHHA YACTOrO rPOLLOBOrO NOTOKY Ta MOKpaLLeHHS
(hiHaHCOBOr0 CTaHy 3araiom. [is XapakTepucTWKM (HiHAHCOBOro  CTaHy
nignpuemMcTBa BUKOPUCTOBYIOTbCA  TaKi OCHOBHI  MOKa3HMKW:  KoedilieHT
NoKpUTTH,  KoeqiuieHT 3abe3neyeHHs  BMACHUMM  KOLWITaMK,  KOeQiLieHT
abCoNTHOI  NiKBIHOCTI, KoedilieHT (iHaHCOBOI aBTOHOMIi, KoeqiuieHT
[L0BroCTPOKOBOI (hiHaHCOBOT He3a1eXHOCTI.

MpoBeaeHHs (hiHAHCOBOI pecTpyKTypu3auii BKAOYae 3ax04n  LIOAO
ynpaBniHHA nacueamu NigNpMEMCTBA, AKi MatOTb Ha MeTi BMPILLEHHS BaXXNMBUX
NUTaHb (HiHAHCOBOI AiANLHOCTI MigNPUEMCTBA, 3abe3MneyeHHs IHBECTULLIAHOrO
PO3BWUTKY, @ roJIoBHE - (DiHAHCOBOrO 0340POBMEHHA NiANPUEMCTBA (MiABULLEHHA
(hiHaHCOBOI  He3aneXHocTi,  eeKTMBHOCTI  ynpaBAiHHA  3a60ProBaHICTHO
NiANPMEMCTBA, 3pOCTaHHS IHBECTULIAHOT NPpMBa6IMBOCTI TOLLO).

OCHOBHiI 3aBfjaHHA (hiHAHCOBOT PeCTPYKTYpM3aLlii Ha NignNpueMCTBI Le:

- ONTUMI3aLia CTPYKTYpuY Kanitany;

-ynpasniHHA 4ebiTOPCbKOI i KPeaMTOPCbKOK 3a60proBaHicTio;

-NONINWEHHA  (DIHAHCOBMX  MOKA3HMKIB  OCHOBHWUX  TPyn  OLiHKK
(hiHAHCOBOro CTaHy: /iKBIAHOCTI Ta NJaTOCNPOMOXHOCTI, peHTabenbHOCTI,
thiHaHCOBOT CTIKOCTI, [iN0OBOT aKTUBHOCTI;

-3MEHLUEHHA 3anaciB  060POTHMX AakKTUBIB LUAAXOM BUSIBAEHHA 1
peanisayii HagAMLWKOBMX Ta iHLLUi.

Ane (piHaHCOBa PeCTPYKTypm3aLis NpakTUYHO HEMOXXNUBA 6e3 po3pobKu
cTpaTeriyHux HanpsMKiB iHBECTULIAHOIO PO3BUTKY MigNPUEMCTBA, TaKMX SIK:

- 30iNbLUEHHA KifbKOCTI Ta NMTOMOI Bary iHBECTULIAHUX MPOEKTiB, fKi
CMPSIMOBAHI Ha OTPUMaHHA ePeKTy y BUINA4I 4OAATKOBOIO FPOLLOBOro MNOTOKY Bif
OCHOBHOT JiiNIbHOCTI: 3HUXXEHHS BUTPAT; PO3LUMPEHHN aCOPTUMEHTY NpPOAYKLiT Ta
36iNblEHHA MpPOAaXiB HOBOT NPOAyKUiT Ha TpaguuiiHUX | HOBUX And
ni4NpUeEMCTBA PUHKAX;

-y[OCKOHAaNIEHHS  CUCTEMW  YMpaBAiHHA  pU3MKaMU  iHBECTULIAHOT
LisNbHOCTI;

-BUKOPUCTaHHS CyYaCHWX MEeTOAIB OLiHKM e(heKTUBHOCTI iHBECTULINHUX
MPOEKTIB;

-peanizauis KOMMMeKCY 3ax0AiB LWOAO0 MiABULLEHHS iHBECTULiAHOT
np1BabMBOCTI NignpremMcTBa.

Mpouec iHaHCOBOT pPecTpyKTypu3auii CKnagaeTbca 3  [AeKinbKox
OCHOBHMX NOCNIfOBHMX eTanis i nepegbadvae cknafaHHa il nporpamMy Ta MaaHy.
UiTKO BM3HAYeHWX KPWUTEPIiB yCMilWHOT pecTPYKTypu3aLii He iCHYE, OCKiNbKu Le
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AaBuWe 6aratorpaHHe i pisHonnaHoee. OfHaK 3aranbHi peKoMeHauii 3B0AATLCA 40
HaCTynHOro:  piBeHb  AOCATHEHHS  TONOBHOT  MeTW  PecTpyKTypusadi,
[IOBrOCTPOKOBA epeKTUBHICTb (PYHKLiOHYBaHHS 06’€KTa, Ha SKOMY MPOBOAMANCS
pecTpyKTypu3aLiiiHi - 3axoan, 3pOCTaHHA PUHKOBOT BapTOCTi NiANPMEMCTBA,
NigBULLEHHS IHBECTULIAHOT NPMBabANBOCTI, MO3NTUBHI COLianbHi HacnigKu.

BWCHOBKM. TakuMM UYMHOM, 6inblUicTb YKPAIHCLKMX MigNpUEMCTB
noTpebyloTb  CbOrOAHI  KapAWHaNbHUX  CTPYKTYPHUX  3MiH  cucTemu
rocnofaptoBaHHa. [103MTUBHI  3MiHM B  €KOHOMIUi KpaiHW, MoB'A3aHi 3
MigBMLLEHHAM 06CAriB BMPOOGHMLTBA, HOCMTUMYTb KOPOTKOYaCHW XapakTep,
AKWO  (piHaHCOBWMI  CTaH  NigNpPMEMCTB He 6yae  cTabifbHUM, piBeHb
NNaToCMPOMOXHOCTI - [AOCUTb BUCOKMM, a MexaHi3m aganTauii Ao 3MmiH
KOH’IOHKTYpW (PiHAHCOBOIO PWHKY He 6yde CynpoBOAXKyBaTWUCs (DiHAHCOBOKO
pecTpykTypusaujieto. ®iHaHcOBa PeCTPyKTypu3alis 3aiimae ocobnuse Micue B
LiANbHOCTI nignpuemcTBa Ta nepefbdayvae BNPOBAKEHHA KOMMIEKCY 3axO0fiB,
MoB’A3aHMX 3i 3MIHOIO CTPYKTYpPM i pO3MipiB BNacHOro Ta NO3MKOBOrO Kanitany, a
TaKoX 3i 3MiHaMU B iHBECTULiNHIA gisnbHOCTi. Kpim TOro, ciHaHcoBa
pecTpyKTypu3aLis 3abesneuye NigBULLEHHS KOHKYPEHTOCMPOMOXHOCTI
NignpremcTBa, HabyTTa LWMPLWIMX MOXAUBOCTEA ANa 3aNyyvyeHHa kanitany, a
rofoBHe - MpPWM3BOAWUTL [0 (hiHAHCOBOrO O03J0POB/EHHA NignpuemMcTBa Ta
iCTOTHOro NoninweHHA OCHOBHUX MOKa3HWKIB MOro iHaHCOBOrO CTaHy.
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THE FEATURES OF MODERN FINANCIAL MECHANISMS OF
RESTRUCTURIZATION OF ENTERPRISES

The actual problems of the contemporary financial mechanisms of
restructurization are defined in the article.

Analyzed internal and external factors that affecting the financial
condition of enterprises. Investigated possible solutions of the issues.

The keywords: financial condition, financial restructurization, methods of
financial restructurization.

Financial restructurization is a system of measures for comprehensive
improvement of the financial situation of the company by management the liability
of the company, investments and debt.

On the one hand Financial restructurization can be a part of the overall
reorganization because we can not spend any changes without hitting finance, on
the other hand it can be as independent direction reorganization, as a way of
strategic financial reforms, prevent of devastation and improving of solvency.

First of all financial restructurization carry out for financial rehabilitation
of enterprises, it is associated with the prevention and elimination of the crisis, the
need to address the current liquidity problems, financial dependence and
insolvency.

Itis a tool of more efficient using of capital of the company, increasing its
value, investment attractiveness and competitiveness.

The most widespread methods that contribute to the financial recovery of
enterprises today are writing off bad debts, determine more favorable repayment
scheme, obtaining of additional loans and others.

Depending on the problem there are also following methods: sale of not
used fixed assets, reduction of circulating stocks, the transfer of assets to repay
debt, sale (purchase) of shares of different companies, additional issue of shares,
decrease (increase) of loans and others.
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