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YMOBU SMEHIIEHHS PU3UKIB ITPU 3AJTYYEHHI
IHBECTUINIMHUX KOWITIB Y AISVIBHICTD NIAIIPUEMCTB

Y cmammi suznaueno neobxionux ymosu, siki 0006 's13K060 NOGUHHI 3HAUMU CBOE
81000padicen s 8 y200i NPO OePIACABHO-NPUBAMHE NAPMHEPCMEO, W0 HA0ACHb MONCIUBICIb
SMEHWUMY PUSUKOBAHICTNG 3ANVYEHHS [HEBECTUYIUHUX KOWMIE 8 00 €Kmu KOMYHATbHOL
iHghpacmpykmypu, a came y peMOHMHO-eKCHIAYAmayiiHi niOnpueMcmad.

Knrouosi  cnosa:  Oepowcasno-npugamue  napmuepcmeo,  y2o0da,  KOHyecis,
iH6eCMUYIlIHI KOWMU, PEMOHMHO-eKCNIYAMAYIlHI NIONpueMcmsa

B cmamve onpedeneno neob6xo0umvix ycnogus, Komopule 0053amenbHO OOANCHbL
Haumu ceoe ompaosicerue 6 coeciauienuu o eocydapcmeeHHo-qacmHOM napmuepcmee, 4mo
noszeoaum  YyMeHbWumsb PUCKOBAHHOCMb NpUeiedyerusl UHBeCMUyuOHHbIX cpe()cme 6
00beKmbl KOMMYHATILHOU UHGPACMPYKMYPbl, A UMEHHO 8 PEMOHMHO-IKCILYAMAYUOHHbLE
npeonpuamus.

Knouesvie cnosa: eocydapcmgeHHo-wacmHoe napmnepcmeo, cozclauierue,
KOoHYyeccus, UHeecmuyuoHHble cpe@cmea, PEMOHMHO-IKCN1yamayuoOHHble npeanpuﬂmuﬂ

Beryn. YV cydyacHMX yMOBax €KOHOMIYHOI pemecii 3ailydeHHs
IHBECTHIIHHNX KOIITIB BUMAara€ oOCOOJHMBOI yBaru OCKUIBKH IHBECTYBaHHS
BUCTYIAE PYLIIHHOI CUIIOK PO3BHUTKY IiJIPHEMCTB Ta EKOHOMIKHU B LiJoMY. Aie
Cy4yacHi yMOBM BHMMAaraloThb HOBUX (OpM 3ajyueHHs I1HBECTHUIIMHUX KOIUTIB
0co0JIMBO y 00’€KTH KOMYHAaJIbHOI BJIACHOCTI, a caMe Y PeMOHTHO-eKCIUTyaTaliiti
HiANPUEMCTBA.

AHaNi3 OCHOBHHX [OCTiI:KeHb. AHaNi3y cTaHy Ta MpodiemMam
3aJy4eHHS 1HBECTHUIIIHHAX KOIITIB B IiJIPUEMCTBA YKpAiHU MPHUCBIYCHO YHMAIIO
CremiaJbHAX JOCIHiIKEHb 1 mMyOmikamid yKkpaiHChKHX BUeHHX, a came [.O. braHk,
B.B. bouapos, I'.B.Bosusik, M.IL lenucenko, A.l. dyka, K.B. lmnsmenko,
0.€. Ky3pMiH, O.0. Oxpimenko, A.A. Ilepecana, B.I1. CaBuyk, T.C. CMOBXEHKO,
0.0. Tepemenko, J[.M. UepBanboB Ta iH. Ajie HE3BAKAIOYHM HA BEJIUKY KUJIbKICTh
myOuTiKamiid CTOCOBHO 3ay4eHHS iHBECTHUIIIH, pobIeMa 3amydeHHs iHBeCTHIIHHIX
KOIUTiB y MAaIWHOOYIiBHI Ta PEMOHTHO-EKCIUTyaTaIliifHi MiJmpHeMcTBa JI0Ci
3aJIMIIAETHCS HEBUPIMIEHO0 0COOIMBO B CyJaCHUX YMOBaX €KOHOMIUHOI perecii.

[ocTranoBKa 3aBOaHHA. METOI CTaTTi € JNOCHTIDKCHHS € BH3HAYCHHS
HEOOXiTHIX YMOB , sIKi 00OB’SI3KOBO NIOBHHHI 3HAWTH CBOE BiJOOpPaXKCHHS B YTOJi
mpo  Jep)KaBHO-TIPUBATHE MAPTHEPCTBO, IO HANACTh MOXKIHMBICTH MEHII
PU3MKOBAHOTO 3aJIy4YCHHS 1HBECTHUIIHHUX KOINTIB B OO0’€KTH KOMYHAJIBHOI
iHQPAaCTPYKTYpH, a camMe y pPEeMOHTHO-eKCIUTyaTaliiHi mignpueMcTBa. [l
JIOCSITHEHHST TIOCTaBJICHOI METH HEOOXiTHO BHUPIIIMTH TaKi 3aBIaHHS: BU3HAYUTH
CYTHICTb JOTOBOPY 3a YMOB 3aJly4CHHs ACPXKABHO-TIPHBATHOTO MAapTHEPCTBA Ta
KOHIIeCii; OOIpyHTYBaTH YMOBH, 110 MOBHHHI BiIOMBATHUCS B YTOJIi.

PesynbsTaTn pocaimkenns. [lepen TUM K pO3TISTHYTH YMOBH YMOBH SIKi
000B’SI3KOBO MOBUHHI OyTH TpPEJCTaBJICHI y IHBECTHULIHHHUX Yrojaax 30CepeiuMo
CBOIO yBary Oe3rnocepeJHbO Ha caMOMy IIpolieci 3ajydeHHI IHBECTHLIH, Tak
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HalpHKIa[g, BIiH MOXE 3AIHCHIOBATHCS 3a paxyHOK Jep:KaBHO-IIPUBATHOTO
napTHepcTBa.  JlepkaBHO-TIPHBATHE MAPTHEPCTBO —  CIIBPOOITHUITBO  MiX
JepkaBolo  YKpaiHa, ABTOHOMHOIO PecmyOmikoro Kpum, TepI/ITOplaJ'ILHI/IMI/I
rpoMajamMu B 0COOI BiANOBIAHMX JEP)KABHUX OpPraHiB Ta OpPraHiB MiICLEBOTO
CaMOBpSIyBaHHs (AEp)KaBHUMH IapTHEPaMH) Ta FOPUIUYHHMH 0CO0aMH, KpiMm
Jep)KaBHUX Ta KOMYHaIbHUX MIiANPUEMCTB, ab0 (I3UYHMMH OcCO0aMu —
miATpHeMIIME  (IPUBATHUMH TIAPTHEPaMH), IO 3IIHCHIOETBCS Ha OCHOBI
JIOTOBOPY B IIOPSIZIKY, BCTAHOBICHOMY LIMM 3aKOHOM Ta iHIIMMH 3aKOHOJABYMMHU
aktamu [l, ct. 1]. HdepxaBHo-npuBaTHe maptHepcTBO (AIIII) — BimHOCHTBCS IO
JIOBIOCTPOKOBOTO CITIBPOOITHUITBA MK JIep>)KaBHUM Ta IPUBATHUM MapTHEPAMH 3
MeTor 3a0e3rnedeHHs (iHaHCYBaHHs, OyIIBHHULTBA, PEKOHCTPYKIIi, eKCILTyaTawil
abo TexXHIYHOro OOCIYroByBaHHS IHQPAaCTPYKTYpH Ta IHIIUX OO'eKTIB
IPOMaJICHKOTO 3HaYEeHHS Ta HaJIaHHs MOCIYT IPOMaaChKoro 3HaueHHs. «KoHecisy
— BigHOCHTBCA 10 crnienudivnoi dopmu AIII1, npu sikiit npuBaTHUI MapTHEp Hece
KOMEPIUiiHI PU3HKH, MOB'S3aHI 3 TPOCKTOM, TOOTO PH3WK, MOB'SI3aHUN 3 pPiBHEM
JOXOMIB BiJl BHKOPHUCTAHHA T'POMaICHKOL 1H(1)paCpr1<TypI/I / TOCIYT KiHIEBAM
xopuctyBaueM [3]. Takok i 3aimydeHHs iHBECTHLIHHHX KOLITIB MOXe OyTH
BUKOPHCTAHO «KOHTPAKT >KHTTEBOTO LUKIYy» — (opma IyOmidHO-TIPUBATHOTO
MapTHEPCTBA, NPU SKii NPUBATHUI MapTHEp peatli3ye BCl CTaiii )XUTTEBOTO LUKITY
MPOEKTY, B TOMY YHCIi EKCILTyaTallifo Ta 0OCIyrOByBaHHS CTBOPEHOTO 00'€KTa,
NePE/IAloun PUSHKH TIONUTY MyOIiYHOMY NapTHEpY, OTPUMYIOUM ILIATeXi 3a
JIOCTYIHICTb iIHYPACTPYKTYPH, 1110 CTBOPEHA i 0OCIYrOBYETECS HUM [4].

CaitoBuil JI0CBiZ J0BOAUTH C(CKTHBHICTb BUKOPUCTAHHS 3allydCHHs
IHBECTHLIHHMH  KOIITIB HA 3acajax peaiizamii  Jep’kKaBHO-TIPUBATHOTO
napTHepcTBa. CTUMYJIOM IO Tiepexofy OaraThOX KpaiH CBITY A0 3aCTOCYBAaHHS
CXeM 3aIly4yeHHS iHBeCTHuiﬁHI/IX KOIITIB Ha 3acajax peamizamii JIepIKABHO-
MPUBATHOTO  TAPTHEPCTBA 3aMiCTh TPAJMILIHHUX JCPKABHHX 3aKyIBENb INPH
peanizailii 6araTb0X BUAIB NPOCKTIB € [2] 3aCTOCYBaHHs HOBITHIX IHHOBAIIiHHMX
TEXHOJIOTIH, SIKHMH BOJIOJI€ TIPUBATHUH CEKTOp; Iepeladya NPOEKTHUX PU3UKIB
NPUBATHOMY MApTHEPY, SIKMH Ma€e OlIblle AOCBiAY yNPaBIiHHS TAKUMH PU3UKAMHU,
1[0 y CBOIO HEPry NOoNoMarae OTPUMATH e(eKT CHiBBiTHOMIEHHS IMHU Ta SKOCTI
IpY  TapMOHIMHOMY POSHOUL PH3HKIB; 3HIDKCHHs BAapTOCTi iHBECTHUIHHHMX
NPOEKTIB 3a PaxyHOK 3acTOCYBaHHS ONTHMAJBHHX TEXHOJOTIH 1 MoOTHBaLil
NPUBATHOTO TapTHEpa Ha 3HIDKCHHA OO0CATY I1HBECTHLiH; (QiHaHCYBaHHS
KaliTalbHUX BKJIAJEHb 32 pPAaxXyHOK NpPUBaTHUX, a HE JIep)KaBHUX KOIITIB.
Hepxasao-ipuBatHe maptHepcTBo (IIII) Brimowae B cebe psin KOHCTPYKILi Ta
KOHIICTIIIi}, SIKi MafOTh Ha yBasi PO3MOJiN PU3HKIB i 00OB'SI3KIB MiXK AP KaBHUM 1
npuBaTHEM cektopamu. B ocHosi I nexuTh mepemaada NpUBaTHOMY MapTHEPY
YIOpaBIiHHA 00'€KTOM CyCHiIbHOI, a00 HANPHKIIAA, KOMYyHAJIBHOI 1H(PpaCcTpyKTypH
3a JIOTIOMOTOI0 YKJIaJIEHHS JIOBIOCTPOKOBOTO JIOTOBOPY MIX OIEpaTopoM Ta
nmy6iuHOi cropoHoto. HesanexxHo Bin mopmeni abo Buay mnaprHepcrsa, JIIIT
IPYHTYETHCSl Ha IIEBHUX 000B’3KOBHX YMOBaX, SIKI 3HAXOAATH CBOE BiJOOpasKeHHS
B yrozi npo JIIII, a came:

0) FOpuouuna ocnoea. Tlpoektn Il noBuHHI OyTH oOpraHizoBaHi i
peai3oBaHi, IPYHTYIOUHCh Ha YiTKi# ropuaudHii 6a3i. Cepex KiodoBuX cep ciif

152



IIpobremu cucmemno2o nioxody 6 exonomiyi, 2015, Ne 51

Ha3BaTH JEpKaBHY IIATPUMKY 1 IepkaBHI 3akymiBii. KpaiHum 3 HeBeIHKUM
nmocBigoM peadnizarii npoektiB HIIII, sk YkpaiHa, MOBHHHI 3aMy9aTi KPeIUTOPIB
Ta CIIOHCOPIB, 3a0e3euytoun iM (iHaHCOBE CIIPUSHHS, YaCcTO Yepe3 BUKOPUCTAHHS
JiepKaBHOT miATPUMKH. KpiM TOro, HCOOXiHO MpoaHai3yBaT 3aKOHOJABCTBO IO
noyatky miarotoBku mnpoekty JIIII, mo0 yHUKHYTH IOpHUAMYHUX HpoOIeM
MPOTATOM pealizallii KOHTPaKTy;

1) Joszocmpokose cnispobimnuymaso. JI0BrocTpoKoBe CITiBPOGITHHIITBO
MK TPUBAaTHHAM i IyOJIYHUM CEKTOPaMHU € KIIFOYOBOIO YMOBOIO, sika 3a0e3medye
OonTHUMAaJIFHE CIiBBiTHOMICHHS "HiHM Ta skocTi". B xoxi peanizamii yroau mpo ATIIT
1HOJII BUHUKAIOTh CHUTYaIlii, IO IPU3BOIATH A0 BHECCHHS B HEl 3MiH, B TOMY YHCII
monxo il mpeamera. OTxe, MOCTiIHHA 1 Mpo3opa B3aEMOJISl MK NPUBATHUM 1
NyOJNIYHMM CEKTOPOM € HEOOXiHOI YMOBOIO TaKOro JOBFOCTPOKOBOTO
CHIBpOOITHHIITBA;

2) Ilepeoaua pusuxy. OJHIEI0 3 KIFOYOBHX CKJIAJ0BUX ONTHMAIBHOTO
CHIBBiZHOIICHHS "IiHM 1 AKOCTi" € TaKWil PO3MOMALNT PU3UKIB, PU SKOMY PU3UK
Hece Ta CTOpPOHA, sIKa 3HAXOAWTHCA B KPAIIOMY CTAHOBHILI VIS TOTO, I0O Horo
OWIHWTH, a TaKOX BIUIMHYTH Ha (iHAHCOBI HACTIAKM WOTO BHUHHKHCHHS.
JlomaTkoBUM KpPHUTEPIiEM CIYXHTh MOXKIHMBICTH CTOPOHH KOHTPOJIIOBAaTH PH3UKH 1
HECTH HACTIIKK X MaTepiaizariii;

3) Buxopucmogyeamu Xapakmepucmuxu, wjo 6a3yiomvcs HA NOKAZHUKAX
npodykmuenocmi ma nioxodi, wo 6a3yEMvbCa HA  HCUMMEBOMY uumi Hpu
pean13au11 npoeKTlB JIHH pe3ym)TaT14 po61T BU3HAYAIOTHCS 5K Jesika "BHXiIHA
BE/IMYMHA", HA BIAMIHY BiX "BXiJHMX JaHMX", PO sKi #Jle MOBA NpH 3BHYANHMX
Jep)KaBHUX 3aKyMiBIsIX. TakuM UYHMHOM, BHU3HAYAIOTHCA CaMe IIOKa3HHUKH
MPOAYKTHUBHOCTI 00'ekTa iHQPaACTPyKTypH, a He TEXHI4HI XapakTepuctuku. Lle
JI03BOJISIE BUKOPHCTOBYBATH IHHOBaliHUH MOTEHIliall IPUBATHOTO MapTHEpPa, HOTo
KpPEaTUBHICTh y po0OOTi, YIpaBiiHHI Ta (piHAHCYBaHHI 32 JOIMOMOTOI BHOOPY TOTO
MOCTa4yaJbHUKA MOCIYT, SIKHH 3alpONOHYBaB OM HaWOUIbII ONTUMAIbHY BapTiCTh
JKUTTEBOTO LUKIIY 1O BiIHOIIEHHIO JIO BApTOCTI PEMOHTY OOJIQJIHAHHS PYXOMOTO
CKJIaNly;

4) Obcse ma cxkaaduicmo cmpykmypu 002060py 34 20PU3OHMANLHOL
inmezpayicio nocnye. AT moxe 6yTH CTPYKTYPOBaHE SK BEPTHKAILHO (mociyrn
Bl IPOCKTYBAHHsI 10 CKCILIyaTalii pyxXoMOro CKiaiy), Tak i TOpH30HTAIbHO (SIK
NP BUKOPHCTaHHI MeXaHI3My JEep)KaBHMX 3aKkymiBenb). 3xarHicts [T
3a0e3MeYnTH TOBHY TOPU3OHTANbHY IHTErpamil0 IOCHYyr OJHiel 31 CTOpiH 3
MOMEHTY II€PBUHHOTO IPOEKTYBaHHs [0 (iHAHCYBaHHS Ta HaJaHHS MOCIYyT
JIO3BOJISIE ONTUMI3yBaTH CTHMYJIIOBaHHS, B OCHOBI SIKOTO JIC)KHUTHb JOCSTHEHHS
MEBHUX TEXHIYHNX MMOKa3HUKiB, €(EKTUBHO MEpeaaTH PU3UK IPUBATHIA CTOPOHI, a
TaKOX 3}1if/iCHPITI/I Koopm/maui}o Takoi IisSUTbHOCTI NPUBATHUMH KOMIIaHIIMH 3a
MEHIIY IiHy, HDK LiHY, TIPOIIOHOBAHY YPSIOM, TaK sK NEPILi Kpalle MiJrOTOBICHi
pearyBaTM Ha eKOHOMiuHI BHKJIMKHM. OnHaK Taka iHTerpamis Ta 3a0e3neyeHHs
MOCIIYT YCKIIaIHIOE pealti3aiito npoekty Ha ocHosi JAI1IT;

5) Ilpusamne (pinancysanns 3a ymos nozauieHus 60p2osux 30006 's3aHb.
ITpuBaTHUii cexrop iHBecTye komTH B mpoekT JIIIII i yekae cymipHOi Bimmaui y
BUTJISAJII TIOBEPHEHHS 1HBECTHUIIIN Ta BIJICOTKIB HA HUX BHUXOJSMYM 3 MPUUHATHX Ha
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cebe pmsukiB. 3a3Buuail Omm3pko 20-50% BuTpar ocHOBHHX 3aco06iB JIII
(iHaHCYETBCA BIACHUM  KamiTaJoM 1 TIO3MKOBUMH KomTamMu. boprose
3a0e3MeuyeHHs MOXXe OyTH TakoX HaJaHe MDKHApOJHOIO Ta pEriOHaIBHOIO
(hbiHaHCYIOUOIO OpraHi3ali€ro, a TAKOX Yepe3 pUHOK OOProBUX IHCTPYMEHTIB. Aue
Oynb-sIKMH KpPEeOUTOp, ITPOBOJUTH KOMIUIEKCHY IOPUAMYHY OIIHKY KOXKHOTO
ACIIEKTY MPOEKTY, II00 MEepeBipUTH 3AaTHICTD MPOEKTY MPUHECTH MPUOYTOK, SKOTO
BHCTAa4YUTh, MO0 BHIUIATUTH OOpr. SIKIIO iCHye 3HAYHUH PH3HK, IO HPUOYTKY
MPOeKTy OyIe HEeJOCTaTHBO JAJIS MOKPUTTA BHUTPAT, U PEHTAOETHHOCTI MPOEKTY
Oyzne HeoOXiHa eBHA AeprkaBHA a00 MyHIIUMANBHA MiATPUMKA,

6) Ompumanns O0oxoonocmi. PIi3HOMaHITHI MEXaHI3MH MOXYTb OyTH
BUKOPHUCTaHI Ui 3a0e3MedeHHs] OTPUMaHHs J0XOIy, ab0 3a JIOMOMOIOK 300py
npuOyTKy (IMpoAaxk KBUTKIB i pekiama) 3 KoHIecil, a0o 3a 0MOMOrol0 BHIUIAT 32
eKCIUTyaTaliifHy TOTOBHICTh, a0O BHKOPHUCTOBYIOUM OOHIBa CHOCOOM, KOJIU
npuOyTOK JOMOBHIOETHCS JIEPKABHUM (MYyHIUNAIbHUM) (iHAHCYBAaHHSAM Ta
cyocunismu. PimmeHHs mpo 3a0e3meueHHS HAAXOMKEHHS TOXOOY - IONITHYHE
pilIeHHs i Ma€e 3HaYHHUN BIUTMB Ha (DiHAHCOBY CTPYKTYpPY IMPOCKTY Ta, BIIIOBIIHO,
Ha KHUTTE3JAaTHICTh MPOCKTY B IJIOMY.

BucnoBku. OTxe, Bce BHILE INEpepaxoBaHI YMOBH, a caMe: FOPHIMYHA
OCHOBA; JIOBFOCTPOKOBE CITIBPOOITHHLITBO; Iiepelada PH3HKIB; BUKOPHCTaHHS
XapaKTepUCTHUK, O 0a3yIOThCs Ha MOKAa3HMWKaX MPOJYKTUBHOCTI, Ta MiAXO, LIO
0a3yeTbCsi Ha KUTTEBOMY LUKII; OOCSr Ta CKIAIHICTh CTPYKTYPHU IOTOBOpPY 3a
TOPU3OHTAJIBHOI IHTErpaili€lo Mociyr; mpuBaTHe (iHAHCYBaHHS 32 YMOB
MorameHHs 60proBux 3000B’3aHE; OTPUMAaHH JIOXOJTHOCTI, MOBUHHI 000B’I3KOBO
3HaWTH CBO€ BiOOpaKCHHS B YToOJi npo JIIII, mo Hagacth MOJJIMBICTh MEHII
PU3MKOBAHOTO 3aly4eHHS IHBECTHUI[IMHMX KOIUTIB B 00’€KTH KOMYHaJIBHOI
iHQpacTPyKTypH, a caMe y PEeMOHTHO-EKCIUTyaTaliifHi MiANPUEMCTBA, HaIPHUKIIA
taki sk KII «KuiBmactpancy tomo.TakuM 4rHOM, peari3alis IPOEKTiB Ha 3acaax
peanizauii A1 nanae nepeBaru Oibll e()eKTUBHOTO YIpaBIiHHS (BiHAHCYBaHHS,
PO3MOMAICHHST PU3UKIB MPOEKTIB, 3aCTOCYBAHHS OIbII CYYaCHHX IHHOBAIIHHHX
TEXHOJIOTIH, TMOKpAIEHHIO $IKOCTI POOIT Ta CKOPOYEHHS TEPMIHIB peamizawil
npoekTiB. Tloanbworo JOCIHI/DKCHHS. BUMAraioTh IIWTAHHS BHU3HAYCHHS Ta
MiHIMi3alii pU3UKIB CTOpiH NpH YKIaJIaHHs  yTOJ  JePKaBHO-TIPHBATHOTO
MapTHEPCTBA JJIsl PEMOHTHO-EKCIUTYyaTAllIHAX iAPUEMCTB.
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Cornie B. P.

CONDITIONS OF REDUCTION RISKS FOR ENGAGING INVESTMENT
FUNDS INTO THE ACTIVITY OF ENTERPRISES

The article determined that public-private partnership (PPP) belongs to the long-
term cooperation between public and private partners with a view of secure financing,
construction, reconstruction, operation or maintenance of infrastructure and other public
facilities and services by mentioned public importance. It was established, that the world
experience proves an efficiency of the involvement the investment funds, which based on
the implementation of public-private partnerships.

The incentive up to transition of many countries to use schemes by attracting
investment funds based on the implementation of public-private partnerships instead of
traditional government procurement, when implementing of many types of projects are:
application of the latest innovative technology, which has the private sector; transfer of
project risks to the private partner, who has more management experience the following
risks, which in turn helps to get the effect value for price and quality in a harmonious
distribution of risks; reducing the cost of investment projects through the use of the best
technology and motivate the private partner at reducing amount of investment; financing of
capital investments by private rather than public funds.

Regardless of the model or type of partnership, PPP based on certain mandatory
conditions that are reflected in the PPP agreement, namely: 1) legal basis. PPP projects
should be organized and implemented based on a clear legal basis; 2) long-term cooperation.
Long-term cooperation between the private and public sectors is a key of condition for
providing optimum ratio of "price and quality"; 3) The transfer of risk. One of the key
components by the optimal ratio of "price and quality” is a sharing of risks, where risk is the
side which is in the best position to its estimate, and effecting on the financial consequences
of its occurrence. An additional criteria is the possibility to control the risks of side effects
and carrying their materialization; 4) Using characteristics, based on performance indicators,
and the approach based on life-cycle. With the implementation of PPP projects, the results
of operations as determined by some "initial value" as opposed to "input", referred in
conventional government procurement; 5) The scope and structure complexity of the
contract for horizontal integration services. PPP can be structured as vertical (service from
design to operation of rolling stock) and horizontal (as using the mechanism of government
procurement); 6) Private financing conditions for repayment of debt. The private sector is
investing in PPP projects and expects commensurate kickback as return on investment and
interest on them on the basis of assumed risks; 7) Getting a yield. Various mechanisms can
be used to provide income, or by collecting income from concessions, or through payments
for operational readiness, or using both methods when income is supplemented by
government (municipal) funding and subsidies.

Consequently, all above listed conditions should be reflected in the PPP agreement
necessarily, that will enable less risky engaging investment funds in communal
infrastructure facilities, such as in the repair and maintenance companies, for example such
as "Kyivpastrans" etc.
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