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NPOBJNEMW 3ANTYYEHHA IHO3EMHWX IHBECTULIN
Y BOEHHWNW NEPIOA TA WAXW iX AKTUBI3ALL

PROBLEMS OF ATTRACTING FOREIGN INVESTMENTS
IN THE WAR PERIOD AND WAYS OF THEIR ACTIVATION

MeTa paHoi cTaTTi nonAarae B AocnifkeHHi Npob6rem 3any4yeHHA IHO3EMHUX IHBECTULIN B YKpPaTHCbKY
€KOHOMIKY Ha cy4acHOMy eTani Ta po3pobui HaykoBO 0BrpyHTOBaHMX PEKOMEHAAUIN WoA0 CTBOPEHHA
Ta BAOCKOHaneHHA MexaHi3My AnA akTUBIi3aLii LUbOoro npoLecy B yMOBax BiliHW Ta MOCTBOEHHUI Nepioa.
BnsHaueHo npobnemu, Aki CTPMMYIOTb 3any4yeHHA iHO3EMHUX IHBECTUUIM B YKpaiHy B YMOBaXx BiiHW.
Hanbinbw 3HayyLwmmMmmy € nonitmyHa HecTabinbHICTb, PU3NKK, NOB'A3aHI i3 HEMOXXNMBICTIO 3abe3neunTu
6e3neky iHO3eMHMM iHBECTOpPaM, 3HaYyHe MOLWKOMKEHHA IHPPACTPYKTypn Mo Mawmxke BCii TepuTopii
YKkpaiHu, piHaHCOBI 0OMEXeHHA, NPaBOBi PM3KKK, 3HA4YHa BTpaTa JNIIOACBKNX PecypciB AK Yepes 3aru-
6enb 3HAYHOI YacTUHM NpauLe3naTHOro HaceneHHA, Tak i Yepe3 MacoBy BMMYLLEHY MirpaLito, NnoB’A3aHy
3 BiliHOO. BinHa B YKpaiHi npuasena oo 3HWM)KEHHA rOCNoAapCcbkKoi akTUBHOCTI B LiNOMY, CYTTEBOrO
CKOpPOYEHHA BUPOOHMLITBA Ta CMOXMBYOro MOMNUTY, WO HEraTUBHO BMMWHYNO Ha peHTabenbHicTb Bi3-
Hecy. Bce ue cnpnynHmno BTpaTy A0BipW iHBECTOPIB Ta iX Heba)kaHHA IHBECTYBATN HANBNMXKXYMM YacoM
B YKPaAiHCbKy €KOHOMiKy. 3a3Ha4yeHo, WO 3any4YeHHA iHO3eMHMX iHBECTULIN B YMOBaXx BiliHW BUMarae
peTenbHOro aHanisy puaukie, po3pobkKn cTpaTeriin ynpaBiHHA pyU3nkamu Ta peanisauii 3axoAiB Woao
CTBOPEHHA CMPMATNMBOro iHBecTuuinHoro knimaty. OkpecrneHo 3axoau, AKi 3MeHLWaTb PU3NKK AnA
iHBeCTOpIB Ta 3po6nATbL YKpaiHy 6inbll NprBabnnBoo AnA iHO3EMHUX IHBECTULIN B yMOBaX NPOBEAEHHA
BOEHHWX Aili Ta NTOBOEHHOTI O BiAHOBMEHHA. Taknmm 3axoaamu €: 3abeanedyeHHA 6e3nekun Bi3Hecy, iHBeC-
TOpIB, IXHIX aKTMBIB Ta MNPaLIBHMKIB; 3any4yeHHA Mi>XHapOAHMX rapaHTii Ta NiATPUMKN 3 60Ky MiXKHapoa-
HMX OpraHisauin 4n iHWKX aep>kas; po3pobka i BApOBamAXKEHHA YiTKMX, CTabinNbHMX i NPO30pMX NpaBuin
iHBeCTyBaHHA; 3abe3neyeHHA 3axXNCTy NpaB BNacHOCTI iHO3eMHMNX iIHBECTOPIB; 3MiLHEHHA 60pPOTLOM 3
KOpynuieto Ta NiaABULEHHA NPO30POCTi Y BeaeHHi Bi3Hecy; ciHaHCOBa NiATPUMKA iIHBECTULINHMX NPO-
€KTiB, BKITIOYalo4M NOAATKOBI NiNbrn, KPeAnTU Ta iHWi CTUMYNW; NPOoBeAeHHA iHPOPMaLIMHNUX KaMMaHin
Ta peknamu AnA NnpocyBaHHA iHBECTULINHOIo NoTeHuiany YkpaiHu Ta ii nepeBar cepefl iHO3eMHUX iHBEC-
TOpPIiB; PO3BUTOK MiXKHapPOAHUX NAapTHEPCTB Ta cniBnpauA 3 iHWWMK KpaiHamu ToLO.

KniouoBi cnoBa: iHBecTuuii, iIHBECTUUINHA AiANbHICTb, IHBECTULIMHUA PO3BUTOK, BiliHA, BOEHHWNA
KOHNIKT, Npo6nemMmu 3any4yeHHA iHO3eMHMX iHBECTULIN, MONITUYHA HECTABINbHICTb, PU3MKMN.

The purpose of this article is to investigate the challenges of attracting foreign investments into the
Ukrainian economy in the contemporary era and to develop scientifically grounded recommendations
for creating and enhancing mechanisms to activate this process in the conditions of war and the post-
war period. Identified problems that hinder the attraction of foreign investments in Ukraine during times
of war. The most significant of these are political instability, risks associated with the inability to ensure
the safety of foreign investors, significant damage to infrastructure across most of Ukraine, financial
constraints, legal risks, and the substantial loss of human resources, both due to the loss of a significant
part of the working-age population and the mass forced migration caused by the war. The war in
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Ukraine has led to a decrease in overall economic activity, and a significant reduction in production and
consumer demand, which has had a negative impact on business profitability. All of these factors have
led to a loss of investor trust and their reluctance to invest in the Ukrainian economy in the near future.
It is noted that attracting foreign investments during times of war requires a thorough risk analysis, the
development of risk management strategies, and the implementation of measures to create a favorable
investment climate. The article outlines measures that will reduce risks for investors and make Ukraine
more attractive for foreign investments during wartime and post-war recovery. These measures include
ensuring the security of businesses, investors, their assets, and employees; seeking international
guarantees and support from international organizations or other states; developing and implementing
clear, stable, and transparent investment rules; ensuring the protection of the property rights of
foreign investors; strengthening the fight against corruption and increasing transparency in business
operations; providing financial support for investment projects, including tax incentives, loans, and
other incentives; conducting informational campaigns and advertising to promote Ukraine's investment
potential and advantages among foreign investors; and developing international partnerships and
cooperation with other countries, among other things.

Key words: investments, investment activities, investment development, war, military conflict,

problems of attracting foreign investments, political instability, risks.

MocraHoBKka npo6nemun. 3anyyeHHA iHBECTU-
uin 6yno i e akTyanbHol npobnemoto B YKpaiHi,
OCKiNbKM Le Haa3BMYalHO NOoTpibHO AnA noaanb-
LIOro eKOHOMIYHOro po3BUTKY KpaiHu. Le Baxk-
NMBO 4epe3 NOCTiNHY noTpeby y [oAaTKOBUX
hiHaHCOBUX pecypcax, afXe aep>kaBHUN 6ooxeT
0B6MeEXXEHN | He MOXe HaaaTV AOCTaTHIO KiNbKiCTb
MaTepianbHUX PECYpCiB Ha cTpaTeriyHi Uini okpe-
MWX rany3en EKOHOMIKMW.

YKpaiHa, 3HaxogoA4Yncb B yMOBaxX BiNHW Ta
NOCTIMHO CTUKAK4YMNCb 3 reonOnNiTUHHUMW BUKNU-
Kamu, CTUKaEeTbCA 3 NOABIMHO Npobnemoto 3any-
YeHHA iHBecTUUIN. BinHa He nuwe npu3BoaAnTb A0
BENMUKNX BUTPAT Ha 0BOPOHY, ane TakoX pyrHye
iHppacTpykTypy Ta poboyy cuny, WO CTBOPIOE
3Ha4yHi nNpobrnemu AnA BiAHOBMEHHA EKOHOMIKM
nicnA npunuHeHHA koHdnikty. Okpim Toro, nicnA
BiIHM, YKpaiHa CTUKHETbCA 3 BENMUKMUMMK colianb-
HUMW Ta EKOHOMIYHMMM BUKIINKaMU, NOB'A3aHNMMU
3 HEOOXIiAHICTIO BiAHOBINEHHA | pechopMyBaHHA.

B ymoBax BifiHM aKTyanbHiCTb 3any4YeHHA iHO-
3eMHUX IHBECTULIN cTae e 6inblw BaXnMBOIO,
OCKiNnbkM aep>kaBHU 6104KeT i Hapani obMeXKeHnin
i noTpebye cepnosHMX pecypciB AnA peanisauii
BiICbKOBMX 3aBAaHb Ta BiAHOBMEHHA MOCTpaxnaia-
nnx TepuTopin. TMyacoBe 3MeHLIEHHA IHBECTU-
Ui B yMOBax KOHMMIKTY MOXe TakKoXX NPU3BeCTr
[0 cnaay eKOHOMIYHOT aKTUBHOCTI.

AHani3 octaHHiX pocnimkeHb i ny6nikadin.
HocnipxeHHA npobnemaTrky 3any4yeHHA iHBECTU-
Lin B kpaiHy € NpeaMeToM yBarn 6araTbox BiTYN3-
HAHMX HaAyKOBLIB Ta eKcnepTiB, AKi 3BepTalTb
yBary Ha pi3Hi acnektn. Okpemi 3 HUX aHani3yoTb
npasoBy 6a3dy Ta perynATopHe cepenoBMLle ANA
iHBeCTULIN B YKpaiHy, BUABMAKOYM HeAONikM Ta
MPOMOHYIOYN peKoMeHAauii LWoAo MOoMinweHHA
npaBoBux pamok [14; 15; 16].

baraTto pocnigHukiB BMBYaOTb Npobnemu npa-
BOBOIO peryntoBaHHA iHBECTUUIMHOI AiANbHOCTI,
NUTaHHA KOpynuii Ta BNNMBY KOPYMUIMHUX PU3N-

EKOHOMIKA TA YTIPAB AIHHA HALIIOHA AbHUM I'O CTTOZJAP CTBOM

KiB Ha iHBecTuuii [2; 3; 5]. BoHM po3pobnAatoTb
cTpaTterii AnA 3MeHLWeHHA KOPYNLii Ta NiABULLEHHA
NPO30POCTi y Aep>aBHMX 3aKyniBnAx i Oi3Hec-
npouecax.

[HWi HaykOBUI AOCNIAKYIOTb BMAUB iHdNALII,
OO6MIHHOro Kypcy Ta 6rmxeTHUX AediuunTiB Ha
iHBECTMLINHMA KNiMaT Ta HaAilHICTb iHBECTULIN
B YKpaiHi [7; 17].

Okpemi 3 HUX [OCNimXKYIOTb edgeKTUBHICTb
iHBECTUUIVMHOI NONITUKN, aHani3yluun, HacKinbku
yCNilWWHO AepXkaBHi Nporpamu Ta iHiuiaTem cnpu-
AIOTb 3aNyYEHHIO IHBECTULLI Ta CTanoMy po3BUTKY
KpaiHw, ii ranysen, perioHis [1; 4; 8].

baraTto nocnigHuKiB 3BEpTatoTh yBary Ha perio-
HanbHi aCNeKTN iIHBECTULIMNHOIO PO3BUTKY, BUBYa-
loun, AKi perioHn YkpaiHu MaloTb Hanbinbwmnin
noTeHuian anAa iHBecTuuin Ta po3suTtky [10; 11; 13].
HaykoBLUi TakoX AOCNIOKYIOTb iIHO3EMHI iHBECTU-
NMBOCTI ANA iX NpMBEPTaHHA B EKOHOMIKY KpaiHu
[6; 9; 12].

BunpineHHA HeBupilleHUX paHilwe YacTuH
3aranbHoi npo6nemwn. [licnA 3aBeplUeHHA BilHU
YkpaiHa mae pobuTK 3HauYHi 3ycunnA AnA BigHOB-
NEeHHA eKOHOMIKM Ta CyCninbCcTBa, a TakoX AnA
3abe3neyeHHA cTanoro po3BuUTKy. Y uen nepioa
iHO3EeMHi iIHBEeCTULIi MOXYTb CTaTV KPUTUYHO BaXK-
nMBUM Kepenom ciHaHcyBaHHA anA pecdopm Ta
BIAHOBIIEHHA, @ TaKOX ANA MOAEpPHi3aUii ranysemn
E€KOHOMIKW.

TaknuM YNHOM, BNANB iIHO3EMHMX IHBECTULLIN Ha
pPO3BUTOK YKpaiHM B yMOBax BiliHM Ta B MOCTBO-
€HHWUI nepioa HabyBae 0cobGNMBOI akTyanbHOCTI
i BUMarae ceplno3HOro AoChiiKeHHA Ta pO3po6KM
cTpaterii AnA npuvBepTaHHA Ta egeKTUBHOro
BMKOPWUCTaHHA iHBECTULINHMX pecypciB.

Merta aaHoi ctaTTi nonArae B AOCNIAKEHHI NPoO-
6nem 3anyy4eHHA iIHO3EMHUNX IHBECTULIN B yKpaiH-
CbKY EKOHOMIiKy Ha cy4acHOMYy eTani Ta po3pobui
HayKOBO OOrpyHTOBaHMX peKOMeHAalill Woao
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CTBOPEHHA Ta BAOCKOHANEeHHA MexaHiamy Aana
aKkTMBi3aUii UbOro npouecy B yMOBax BiliHU Ta
NOCTBOEHHWI Nepioa.

Buknap ocHoBHOro marepiany AOCHiAYKEHHA.
[HBECTULINHMIA PO3BUTOK YKpaiHW Ta ii perioHiB
€ BaXXMMBOI CKMagoOBOK CTanoro eKOHOMIYHOro
3pOCTaHHA KpaiHn Ta hopMyBaHHA ii KOHKYpPEH-
TOCMPOMOXKHOCTI. [HBecTuUii gonomaratoTb nonin-
WNTW iHPACTPYKTYpy, CTBOPIOIOTb HOBI poboui
MicuA | cnpuAOTb PO3BUTKY NiANPUEMHMLTBA.

3any4yeHHA iHO3eMHUX iIHBECTOPIB CNPUAE aKTU-
Bi3aUii iHBECTUUINHOIrO nNpouecy, BNPOBa/KeHHIO
nepenoBMX TEXHOMOTIN, BUKOPUCTAHHIO MiXKHa-
POOHOro AOCBiAY, PO3BUTKY Manux Ta CepenHix
NiANPUEMCTB, BUKOPMWCTAHHIO anbTePHaTMBHUX
[>Kepen eHeprii Ta nepexoay A0 HOBOi EKOHOMIY-
HOI MoAeni po3BUTKY KpaiHwu. Taki TpaHcdopmauii
CNPAMOBAaHI Ha AOCATHEHHA Linen ctanoro pos-
BUTKY i cnpuAOTb 36iNblIEHHIO iHBECTULINHOIO
noTteHuiany Ykpainu [8, c. 205].

AHani3 MiXkHapoAHOro AoCBiAy NiATBEPMKYE,
LLLO iIHO3€eMHI iHBeCTMUji € e(DEKTUBHUM IHCTPYMEH-
TOM AnA PO3B'A3aHHA Npobnemun aediunTy BHY-
TPIWHIX iHBeCcTUUINHMX pecypciB. [paBunbHe Ta
NPOAYKTUBHE BMKOPUCTaHHA iHO3EMHUX IHBECTU-
Lin MO>Xe IONOMOITH YKpaiHi He nulie KOMMNeHcy-
BaTW BiACYTHICTb BnacHMx ¢iHaHCOBMX pecypcis,
a TakoXX MiABULINTY NPOAYKTUBHICTb BUPOOHULITBA
i KOHKYPEHTOCMPOMOXKHICTb BiTYN3HAHOI NPOAYK-
uii 3aBOAKN BNPOBAXXEHHKO HOBITHIX TEXHOMNOTIN
Ta aHani3y nepefoBOro AOCBiAY ynpaBniHHA, AKWIA
HabyTo B iHWWX KpaiHax cBiTy [18, c. 62].

[onoBHe 3aBAaHHA iHO3eMHWUX [HBECTULIN
He OOMeXyeTbCA nule HapgaHHAM [O04aTKOBMX
hiHaHCOBMX pecypciB B EKOHOMIiKY; BOHO TaKOX
BKITlOYaE 3a40BOMEHHA NOTPeb npuiiMmatoyoi Kpa-
iH1 B HOBMX NepenoBMX MeToAax npaui ta 3acobax
BUpPOOHMUTBA. B LbOMYy KOHTEKCTI B KpaiHi-peumni-
€HTi hOpPMYIOTbCA HOBI BUPOBHMYI BIAHOCUHW, AKI
cnpuATb 6inbwl e(PeKTUBHOMY BUKOPUCTaHHIO
iHo3emMHoOro kanitany. 3pocTaHHA o6cAriB iHO-
3eMHMX iHBECTULUI BNnnBae Ha pi3Hi cdhepun eko-
HOMIKN, CNPUAOYM BIAHOBHMM MNpouecam, 3MeH-
lWeHH 6e3pobiTTA, 36inbWeHHI0 NoaaTKOBUX
HaaxoKeHb [0 OIOMKETIB, MOKPALLEHHIO ynpaB-
NiHHA, NMOCUNEHHIO KOHKYPEeHLUii B HauUiOHanbHin
€KOHOMILi Ta pO3BUTKY coLjianbHOI cdepu.

IHBECTULIMHNIN PO3BUTOK YKpaiHW 3anexmuTb
BiA, BNNMBY Pi3HOMaHITHMX haKToOpiB, KOTPi BapTo
BpaxoByBaTW AJ1A KPALLOro po3yMiHHA LIbOro Npo-
uecy [5; 6; 8; 12; 16; 17; 18]:

— noniTu4Ha cTabinbHICTb: HaABHICTb cTabinb-
HOI NONITUYHOI CMCTEMM Ta 3aKOHOAABYOTrO cepea-
OBMNLLA € BaXXNMBOIO ANA iHBECTOPIB, AKi LIyKaloTb
rapaHTii Toro, Wo ixHi iHBecTuUii 6yayTb 3aXULLEHI
BiZ MONITUYHNX PUBUKIB;

— perynAaTopHa noniTuka: Mnpo3opicTb, MNpo-
CTOTa Ta cTabinbHICTb NPaBu rpu MaktTb BENUKE
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3HauYeHHA AnA iHBECTOPIB, AKi pO3rnNAfalnTb MOX-
NBICTb IHBECTYBAHHA;

— 6opoTbba 3 Kopynuieto: 3MiLLHEHHA aHTUKO-
pynuiiHux 3axoais i 6opoTbba 3 KOPYMLUIE € BaX-
NMBUMW ANA CTBOPEHHA YECHOro i Mpo30poro
iHBECTULINHOrO cepenoBuLLa, OCKINbKM KOPyMuiA
MO>Xe BiAnAKyBaTW iHBECTOPIB;

— EKOHOMiYHa cTabinbHicTb: hakTopwu, Taki AK
iHpnAUiA, 0OMiIHHWI KypC Ta 610KeTHUI AediumT,
BMNMBalOTb Ha CTabiNbHICTb EKOHOMIKM, IO BaXk-
NMBO ANA iIHBECTOPIB;

— iHgpacTpyKkTypa: pPo3BUHYTa iHDpPACTPYK-
Typa, AK TpaHCNOpPTHa, KOMYHiKaui/iHa Ta eHep-
reTuyHa CUCTEMU, MOXKE CNPUATU NpUBabNEeHHIo
iHBECTULIN, OCKinbkn 3abeaneyye nNerkmin 4ocTyn
[10 PUHKIB Ta CUPOBUHHUX PECYPCIB;

— PO3BUTOK MIOACBKMX PecypciB: HaABHICTb
KkBanicikoBaHMX KagpiB Ta BIiAMOBIAHWMX OCBIT-
HiX Nporpam BaknvBa ANA iHBECTULIN y CeKTopi
OCBITY Ta iIHHOBALN;

— reononiTMYHUI  KOHTEKCT: TeononiTUYHi
noaii Ta BIQHOCUHM 3 IHWWMK KpaiHaMn MOXXYTb
BMNMBaTW Ha iIHBECTULINHWUIA KNimaT;

— nogjaTkoBaTa MUTHa MoMiTKa: NoaaTku, MmTa
Ta iHWi diHaHCOBI 0OMEXeHHA MOXYTb BNMBaTU
Ha pilLeHHA iIHBECTOPIB Ta iXHIO NPNOYTKOBICTb;

— pocTyn ao ciHaHcyBaHHA: HaABHicTb hiHaH-
COBWX IHCTPYMEHTIB ANA 3any4yeHHA Kanitany € Bax-
NNBOIO Af1A PO3BUTKY IHBECTULINHOIO CEKTOPY;

— MiXHapoaHe  cniBpOGITHMUTBO:  Y4yacTb
B MiKHapOOHMX OpraHi3auiax i yknagaeHHA Mix-
HapPOAHUX Yroa MOXYTb CIPUATU iIHBECTULIMHOMY
PO3BUTKY Ta PO3BUTKY Mi>XHAaPOAHWX TOProBerb-
HNX 3B'A3KIB.

3anyyeHHA iHBecTMUIN B YKpaiHy B yMoBax
BilHW CTMKAETbCA 3 PALOM 3Ha4dywWuMx npobrem.
BinHa Ta KOHMNIKTM CTBOPIOIOTb HEMEBHICTb
y MONITUYHOMY CepefoBULLI, WO MOXe BianAKy-
BaTu iHBecTopiB. Baxkko nepenbauntn, aknm 6yne
MalibyTHE Ta AK BillHa MO>ke BMNIIMHYTW Ha NPaBOBY
cuctemy Ta npaea BnacHocTi. BilicbkoBi Aii cTBO-
PIOIOTb 3HAYHWUI piBEeHb pu3nMKy AnA 6i3Hecy Ta
iHoO3eMHUX iHBecTopiB. TOoMy HeobxiaHO 3abe3ne-
ynTn 6e3neKky He nuile AnA NpPauiBHUKIB Ta akTK-
BiB, ane W AnA 3ailcHeHHA 6i3Hec-onepauin Ha
TepuTopii YKpaiHu.

BoeHHMIN KOHNIKT NPU3BIB A0 3HMXXEHHA roc-
nofapcbkoi aKTUBHOCTI, 3MEHLWEHHA BUPOOHU-
uTBa Ta cnoXxme4yoro nonuty. Lle HeratneHo Bnnu-
Ba€ Ha peHTabenbHicTb 6i3Hecy. BillHa B YkpaiHi
npu3Bena [0 3Ha4YHUX pYyKWHyBaHb iH(pacTpykK-
TypW, WO YCKNagHioe BeaeHHA Bi3Hecy Ta noTpe-
6ye 3HaYHMX IHBECTULIN Y BiAHOBMNEHHA.

B ymoBax BiiHW BUHUK AediunT dpiHaHCYyBaHHA
Ta Kanitany, ockinbku iHBecTopwn 6inbll CXWUMbHI
posrnAagaTh cTabinbHilWi PUHKK ANA CBOIX iHBECTU-
uin. BoeHHMI KOHNIKT NigprBae AOBipYy iHBECTO-
piB L0 KpaiHW, WO NPU3BOANTb A0 CYTTEBOrO 3MEH-
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LWEHHA O06CAriB iIHO3eMHUX IHBECTMUIN. BOeHHMI
CTaH NPU3BIB 4O NMPUAHATTA TMMYaCOBMX 3aKOHIB
Ta o6MexeHb, AKi BMNMBaKTb Ha AIAMNbHICTL 6i3-
Hecy Ta npaBa iHO3eMHMX iIHBECTOPIB.

Lle oaHieto npobnemoto € BiATIK 3HA4YHOI Yac-
TVHW Npaue3naTHOro HaceneHHA 3a KOPAOH.
BiliHa npu3Bena oo BTpatu KBanicikoBaHoi pobo-
4Oi CUNK, WO MOXKE YCKNaAHUTWN 3AINCHEHHA 6i3-
Hec-ornepaLili Ta pPO3BMTOK NiANPUEMCTB.

3anyyeHHA iHO3eMHUX iHBECTUUIN B yMoOBax
BiIHM BUMAarae peTeribHOro aHanisy puaukis, pos-
pobkn cTpaTerii ynpaeniHHA pu3nkamu Ta pea-
nisauii 3axo4iB WOAO CTBOPEHHA CNPUATIMBOrO
iHBECTULIMHOTO Knimary.

3aanA cnpuAHHA akTUBI3aUii 3any4eHHA iHBec-
TULIN Nig Yac BiHW, YKpaiHa MOXe BXUBaTU Pi3Hi
3axoaun Ta cTparerii, AKi 3MeHLWaTb pU3nKn anA
iHBeCTOpiB Ta 3pobnATb KpaiHy 6inbw npuBabnu-
BOIO ANA iIHO3eMHUX iHBecTuUUil. B ymoBax npose-
AEHHA BOEHHUX Ail Ta MOBOEHHOrO BiAHOBMEHHA
BaXXNMBO CMpPAMYBaTW 3YCWUMMNA Ha HaAcCTyMHOMY
[1;2; 7; 8; 11; 14; 15; 17]:

— 3abeanevyeHHA 6e3nekn: HaA3BMYANHO BaXk-
nueBo 3abe3neuynTtn 6e3neKky iHBECTOPIB, IXHIX
aKTUBIB Ta NpauiBHUKIB. Lle mo>xe BkntoyaTn B cebe
cnisnpauto 3i 36poriHMMKU cunamu anAa 3abeane-
YeHHA 6e3neKkn Ha NiaAnpPrUeEMCTBaXxX, a TaKoX PO3-
BUTOK CUCTEMM MOHITOPWUHIY Ta 3BiTyBaHHA MpoO
6eaneky;

— 3anyyeHHA MiDKHapOAHMX rapaHTii Ta nia-
TPUMKW: yKNaaeHHA yroa abo AOMOBIEHOCTEN
3 MiDKHapOAHUMM OpraHi3auiaMn 4m iHWKUMK aep-
>XaBaMy Moxxe 3abe3neynTn [0[aTKOBI rapasTii
AnA IHBECTOPIB WOAO0 iXHiX NpaB Ta 6e3neku;

— po3pobka i BNpoOBamKEHHA IHBECTMLINHNX
3aKOHOAABYMX aKTiB: CTBOPEHHA YiTKunX, cTabinb-
HUX i NPO30pPKX NpPaBuUI iHBECTYBaAHHA MO>Xe CTBO-
pUTW BMEBHEHICTb cepen, iHBECTOPIB;

— 3abearneyeHHA 3axMCTy MpaB BIaCHOCTI:
BaXknmBo 3abe3neuyntn Taki ymoBu, Wwob npasa

BNAacHOCTI Ha akTMBM IHO3EMHMX iHBECTOpIB
AOoTpuMyBanuca Ta 6ynu 3axulLeHi;
— Npo30picTb Ta aHTMKOPYNUINHI 3axoan:

3MiLUHEHHA 60pOTbOM 3 KOPYMUIEO Ta NiABULLEHHA
NPO30pPOCTi Yy BeAeHHi 6i3Hecy Moyke NoKpaLmnTu
iHBECTULINHWUI KNiMaT;

— (piHaHCOBa niaTpMMKa iHBeCTUUIN: ypAn
Mo>ke HapaBaTu chiHaHCOBY NiATPUMKY ANA iHBec-
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TULIMHWX NPOEKTIB, BKITOYalo4X NOAATKOBI Ninbru,
KpeamTu Ta iHWi cTumynu;

— CNPVAHHA rany3eBOMY PO3BUTKY: iHBECTY-
BaHHA B ranyasi, AKi MaloTb cTpaTeriyHe 3Ha4YeHHA
anA KpaiHu, moxke 6yTu npiopuTeTom, WO 3any-
YNTb IHBECTULII;

— iHcdopmauinHa  kamnaHiA:  NpoBeAeHHA
iHbopMaUiMHMX KaMMaHin Ta peknamu anAa npo-
CyBaHHA iHBECTULINHOIro noTeHuiany YkpaiHu Ta ii
nepesar cepef iHO3eMHUX iIHBECTOPIB;

— CTBOPEHHA iHBeCcTUUIMHUX opyMiB i nnar-
chopm: opraHisauia cneuiani3oBaHUX 3axoAiB Ta
dopymiB AnA 3ycTpiyen iHBeCTOPIiB Ta MOTEHUi-
HUX NapTHepIB;

— cniBnNpauA 3 iHWWMK KpaiHaMn: PO3BUTOK
Mi>KHapOAHWX NapTHEPCTB Ta cniBnpaua 3 iHLW1MN
KpaiHaMn MoXXe CNpPUATK 3any4YeHHI0 iIHBECTULIN.

Li 3axoam MoxkyTb CNpMATU CTBOPEHHIO GinbLu
CNPUATNMBOrO iHBECTULLIMHOTO KNiMaTy B yMOBax
BiIHM | NPUBEPHYTW iHBECTWUIT, HEOOXiaHI AnA BiA-
HOBITEHHA Ta PO3BUTKY EKOHOMIKW.

BucHoOBKM 3 npoBeAeHOro AoOCHiAXKEHHA.
BiiHa cTBOpMna 3HauyHi ycknagHeHHA AnAa 3any-
YeHHA iHO3eMHUX iHBecTuUin B Ykpainy. [Moni-
TMYHA Ta €KOHOMiYHa HecTabinbHICTb, 3HU-
>)KEHHA rocnoAapcbkoi akTMBHOCTI Ta 3arposmu
6esneui BiANAKYIOTb iHBECTOPIB Ta HeEraTMBHO
BMNMBAOTh Ha iX PilUEHHA LWOAO iHBECTYBaHHA.
OnAa akTueisauii iHBeCcTMUIN y BOEHHWI nepion
YKkpaiHa noBMHHaA npuainATM ocobnueBy yBary
3abeanevyeHHi0 6e3nekn iHBECTOPIB Ta IiXHiX
akTuBiB. [nA cTBOpeHHA npuBabnunBoro iHBec-
TULIMHOIO KMimMaTy BaXknMBo po3pobuTy NpaBoBi
Ta hiHaHCOBI MexaHi3mu, AKi 3abeane4yaTb CcTa-
6inbHiCTb Ta NPO30pPICTb IHBECTULLIMHOIO cepean-
OBMLLA Ta CNPUATUMYTb 3HWKEHHIO PU3MKIB ANA
iHBecTopiB. CniBnpaua 3 ypAaaom, 6i3Hec-CTpykK-
TypaMmy Ta akTMBHA MO3UUIA WOAO PO3BUTKY
iHBECTMUIMHMX NPOEKTIB, WO MalTb CTpaTeriyHe
3HAYeHHA ANA KpaiHW, MOXYTb BiTM CTUMYNOM AnA
iHBecTOpiB.

3BiCHO, 3any4yeHHA [HO3EeMHUX IHBecTuLIn
B YMOBAaXx BilHW € CKNaAHWM 3aBAaHHAM, i pe3ynb-
TaT MOXXyTb 6yT NOMITHUMM He oapa3sy. [1pono-
BXX€HHA pO6OTM Had CTBOPEHHAM CNPUATINBOrO
iHBECTUUIMHOro KnimaTty Ta 3aXMcToM iHBECTOpIB
€ 3anopykol MambyTHbOro CTanoro ekoHOMiIY-
HOro PO3BUTKY YKpaiHu.
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